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OELINANCE NO. 47-40
By Mr. Stackhouse

7o provide for the issue of notes in anticipation of the

©

levy of gpecial ascessments ana in anticipation of the iscuance of
bonds in anticipation of the collection of special assessments for
the improvemsent of Powell Avenue from vrexel Avenue to DLawson
Averre, in cooperation with the .ork Projects Administration of
the United States of America, or otuer governmental agency, and
declaring an emergerncy.

whereas, the Council of the City of bexley has heretofore
by proper legislation Geclared the necessity of improving Powell
Avenue from Drexel Avenue to Dawson Avenue, by grading and paving
the roadway thereof with concrete base and bituminous concrete
surfece, constructing concrete curbs and gutters, and the necessary
draimns to provide drainage rfor sald improverient, and constructing
sidewalks on each side thereof, and

Whneress, the Council contemplates the use of $1250,00 for
the purposé of paying the portion of the cost of said iwprovement,
which amount includes interest maturing previous to the réceipt
of payments from which such interest i1s ultimately to be paid,
elther upon the bonds or notes hereinariter provided Ior, ROV,
THERWFCRL

BY IT OPDAINLD BY THS COURCIL OF il CITY OF BEXLEY, SisTs OF (HIO:
Tnree-fourths of all members elected tinereto concurring:

Section 1. That it is hereby declsared necessary to
issue the bonds of the City of Bexley in the principal sum of
$1,250.00 for the purpose of raising mouey in anticipation of the
collection of special assessments for the improvement of Fowell
Avenue from Drexel Avenue to Lawson Avenue in the manner herein-
above descrived.

Section 2. That sald bonds shell be of the denomination

e ¢ated approximately April 1lst, 1941, they

o

of $250.00, and =hall
shall bear interest at the cate of 3% per annuw, payable semi-
annually, on the Iirst days of April ard October of each year

until the principal sum is paid, end cghall mature in five annual
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installments after their issuance.

Section 3. That for the purpose of raising money in

anticipation of the levy of specisl assessments and in anticipation

of the issuance of bonds in anticipation of the ccllection of

special accescients for the improvement of Powell Avenue from

Drexel Avenue to pDawson Avenue in the manner hereinabove described, g‘

{ ¢
and in accordance with the legislation heretofore passed by the '
City Council with respect thereto, to pay the property owners' share
of the cost and expence of said improvement, it 1s hereby declared
necesury to lscue, and there shall be issued, notes of the City
in the amount of $1,250.00, which shall be placed t0 the crecit of
the lmprovement Iunc for seid Powell Avenue from Drexel Avenue to
Dawson Avenue.

Provided, however, that the appropristion hereinabove
mace for sald improvements is subject to the qualification that
interest at the raté of 3% per annum for the period prior to the
collection of the first installment so to be levied shall be in-

cluded in said respective amounts, and the amount necessary to

i
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pay such interect 1s hereby avpropriasted for the payment thereof
and for no other purpose, and the respective emounts above set
forth shell be reduced by the ap-ortioned amounts for the payment
of sald interest.

cection 4. That such anticipatory notes in the amounts
aforesald shall be issued bearing interest at the rete of 3% per
annum, payable semi-annually. Such notes shall be dated the 15th
day of July, 1940, and shall mature on April 1st, 1941, Such
notes shall te executed and delivered in such number and such

denominations as may be recguested by the purchaser of such notes,
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Section 5. ©Such notes shall be executed by the iayor

“nd City Auditor anc shall btear tne seal of the corporation. They
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shall be payable &t the office of the Luditor in the City of Bexley,

Ohio; they shall exprecss upon their face the purpose for which they

are issued ana that they are issued pursuvant to this ordinance.
Section 6., All acsessments collected for the improve-

ments aforesaid and unexpended beslences remaining in the funds
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after the costs and experses of saild improvements have been paid,
snall be aopuvlied to the nayment o7 said notes and the interest
thereon until both are fully provided for.

Section 7. Sald notes shall be first offered to the
Sinking Fund'Trustees of the city and so many of the same as shall
not be taken by seld trustees shall be sold at private sale by <the
city auvaitor, but for not less than par and accrued interest, and
the proceeds from such sale, exceplt any prewium ana =zcrued in-
terest *hereon (and the amount necessary for the payment of Inter
prior to the maturity of said n-tes), shall be paid into the
proper fund and used for the purpose aforessid and for no other
PUTPOSE.
for the payment of interest prior to thelr maturity) shall te
trensferre to the Sinking Fund to be applied in the payment of
principal and interest of séia notes in the manner provided by law.

Section 8. faid notes chall ve the full general obliga-
tions of the city, and the full faith, credit and revenue of seid
city are hereby pleczed ror the prompt paymant of the same. The
par value to be zaceivedl from the sale of the bonds anticipated
by cai¢ notes arnd any excess fund re.ulting from the issuance of
saild notes shall, to the extent necessary, be used con.l” for the
retirenent of said notes at meturity, together with interest there-
on, and ig hereby pleuged for such osurpose.

Section ¢. In the event that such @ssessments are not
levied or tonds are not issued to provide a fund for tiie vayment
of said nctes at meturity, a genceral tax shsll be levied against
all of the property in saic city for the payment >f such notes
end tihe interest thercon.

Section 10. The Clty Auditor is hereby directed to
i ward a certifie® copy of this ordinance to the County Auditor.

Secnion 11.
necessary “'or the immedlate precervetion of the public peace,
health and safety, sald emergency being that sald street is in an
impacsible condition and dangerous to trafiic and should be

imoroved without celay, anc salc ordinance shall go into immediate

force and eifect.

Any premium and accrued interest (and the amount necessary

That this ordinance is an emergency nmeasure,
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-4 July 9, 1940.
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F. H., Bonnet
Presicent of CLouncil

Approvedduly 9, 1940.

W. A. Schneider

Mayor

I, S. W. Roderick, dudisor of the City of Lexley, Chlo
o hercoy certify that there is no newspaper published in said
municipality and that oublication of the foregoing ordinance

wee duly mede by posting true coples thereof at five of the most

sublic places in said corporation as determined Ly the Council
as follows: Kein Strect and Paerkview Avenve, Main Street and
College Avenue, WMuin Stroct and Urezel A enue, sroad Street and
Urexel Avenue and Parkview fvenue and Ciifton Avenue each for a

period of fifteen days commencing ii/%%eé%th day of July, 1940.
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S. ick

Aucitor or the City of bexley
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