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OFDINANCE NC. 20-40

By Mr. Harlor

To provide for the issue of notes in anticipation
of the levy of special assessments and in anticipation of
the issuance of bonds in anticipation of the collection of
special ascessments for the improvement of the alleys here-
in named by grading and paving, and constructing necessary
draing in cooperation with the Viork Projects Administration
of the United States of America; and declaring an emergency.
Whereas, the council of the city of Bexley has rere-
tofore by'proper legislation declared the necéssity of
improving certain alleys hereinafter named, by grading and
paving the same and constructing necessery drains, and
Whereas, this council contemplates the use of $3000.00

for the purpose of paying the portion of the cost of said

imprrvement, which is to be paid by assessment, and it will

reguire not to exceed $150.00 to care for interest maturing

previous to the receipt of the asseszients from whichsu:h

interest is ultimately to be paid, sither upon the bondu or

notes hereinafter provided for, making an aggregate amoun' .

of $3150.00, NOW, THEREFORE:

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE

gﬁrggfgéurths of all members'elécted thereto concurring:
Section 1. That it is hereby declared necessary to

jssue the bonds of the City of Bexley in the principal sunm

of $3150.00, for the purpose of'raising money in anticipation

of ﬁhe collection of special assessments for the improvement

of the following described alleys in the city of Bexley, to-

wit:

(a) The first alley south of Astor Avenue from Vernon Road

to Roosevelt Avenue. ,
(b) The Tirst alley north of astor Avenue from Remington Road

4o Vernon Road. i
(c) The first alley south of Main Street Irom Chelsea Avenue

to the first alley east of Cnelsea Avenue.

(d) That part or the alley between Brentwood Road and Bexley

Park Road extending westerly from Remington Roac a distance
of 100 feet.
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(f) The first alley east of Roosevelt Avenue extenu ag from
the north lineof Bexley Highlands Amended Addition to Lhe
north line of Ardmore Acdition No. 2.

{(g) The first alley east of Cassady koad from Marylaud
Avenue to Ruhl Avenue.

Section 2. Thet said bonds shall be of the denomina-
tion of $600.00, except one thereof shall be $750.00, and
shail be‘dated April 1st, 1941; shall bear interest at the
rate of 3% per snnum, payable semi-annually, on the lst days
of April and October of each year until the principal sum
is paid, and shall meture in five annual installments after
their issuance.

Section 3. That for the purpose of raising noney
in anticipetion of the levy of special essessments and in
anticipation of the issuance of bonds in anticipation of the
collection of special assessments for the improvement of the
above named alleys = grading ead paving, or otherwise improv-
ing the same, in accordance with the legislation heretofore
passed by the city council with respect thereto, to pay the
property owners' shere of the cost and expense of said improve;
ment, it 1is heréby declared necessary to is:ue, and there shall
be issued, notes of said city in the amount of $3150.00,
which shall be placed to the credit of the paving funds of
said alleys.

Provided, however, that the appropriation hereinabove
made for the paving of sald elleys is subject to the qualifi-
cation that interest at the rate of 3% per annum for the
period prior the collection of the first installment so to be
Jevied shall be iacluded in said respective amounts, and the
amount necessary to pay said interest is hereby eppropriated
for the payment ther~of and for no other purpose and the
respective suounts above set forth shall be reduced by the

apportioned amounts for the payment of said interest.
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Section 4. That such anticipatory notes in the
amount aforesaid skall be issued beriing interest at the
rate of 3% per annum, payable semi-annualiy, Such notes
shall be dated the lst :ay of April, 1940, and shall mature
on April 1st, 1941. Such notes shall be executed and
delivered im such nurmber and sucl denominations as may be
Tagiested by the purchaser of such notes,

Secticu §. Such notes shall be executed by the Mayosr
and City Auditor and shall bear the seal of the corporation.
They shall be payarle et uhe office of the Auditor of the
City of Bexley, Uhic; *=¢v shall express upén ti.2ly face
the purpose for which they are issued and that they are
issusd pursusnt to this ordinarnce,

Section 6. All assessments collected Ffor thwe improve-
ments aforesald and unexpended balances remaining in the
fundas after ithe costs and c¢xpeuses of said improvements
have been paid. shall be spplicd 7o the payment of said
notes anu the interest thereon uniil both are fully provided
for.

Section 7. Sald notes ghall be Cirst offerca to
the Siaki.z Fund Trustees of the cityv and so meny of the
same as shall not be taken by said Trusteuss shall be sold
according to law, but for not less than par and accrued
interest, and the proceeds from su.h sale, except any
premium and accrued interest tizicon fand the amount
nec- . sary for the payment of interest-prior to the meturity
of said notes), shall be paia into the proper fund and used
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for the purpose aforesaid and for no other purpoce. Any

premium and acrued interest (and the amourt nececsary for
the payment of interest priof to their maturity) shall be
transferred to the Sinking Fuad to be applied in the pay-

ment c¢f principal ané interest of said notes in the manner

provided by law.




Section B. Sald notes .hall ve the full general
obligation of the city, and the full faith, credit and
revenue of said city are hereby pledged Tor the prompt
payment of the same. The par value tc be received from

the sale of the bonds anticipated by said notes and any

excess fund resulting from the lssuaucs of said notes shall

to the extent necessary, be used only ior the retirement
of scid notses at maturity, togebher with interest thereon,
and is hereby pledged for such purpose.

Sectivn 9. In the event that such ¢~ sessments are
not levied or bonﬁs'are not 1ssued to provide & funa “oOr
tne payment of egmid notes &o maturity, a generel iax shall

0= levied against all of the propervy in caid city for the

]

payment of svceh notes and the interest thereon.
Section 10. The City fuditor is hereby directed to
forwardc a certified copy of this orsinance to the County
Auditor.
Section 11. That this ordinance is an emergency
measure, netessary for the immediate preservation of the

public pceace, health ané safety, sald emergency being

that sai. alleys are in an impazsible condition and daagercers

to traffic and should be improved without delay, and said
ordinence shall go into simmediate force and effect.

Passed March 12, 1940. : )
F,H, Bonnet

/ Fresiaent of councll

P D Gl

Attest S. W Roderick

Clerk

Approved March 12, 194¢.
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L, 5. W. Rooerick, Auditor of the Jity of Eexley,
Qliio, do hereby certify that there is no newspaper published
in said runicipality and thet putlication of the foregoing
vrdinance was duly mede by posting true copies thereof at
five of the most public places in saida :orporestion as
determined by the ‘ouncil as fcllows: Main Street and
Parkview Avenue, Mein Street ana College Avenue, Main
Street and Trexel Avenue, ri~ed Street and Lrexel Avenue
and Perkview Avenue &ndé Clifvon Avenue each for a perioad
of Tiftesn days commencing on tue 18th dé% ol March, 1940.
A A ¢

A g /:/244/&%

. . T nogerick
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Se v ,
Augitore OT the City of Lexley.
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