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ORDINANCE NO, 53-39

By Mr, Boeshaar

To provide for the issue of notes in anticipation of the
levy of specisl assessments and in anticipation of the issuance
of bonds in anticipation of the collection of special assessments
for the i.provement of Cassady Road from Broad Street to the
north side of Allegheny Avenue, 1in cooperétion with the Work
Projects Administration of the United States of America, or other
governmental agency, and declaring an émergency.'

Wihereas, the Council of the City of Bexley has heretofore
by proper legislation declared the necessity of improving Cassady
Road from Broad Street to the north siae of Allegheny Avenue, by
grading and paviﬁd the roadway thereof with concrete, construct-
ing curbs and gutters and necessary drains to provide drainage
for said improvement, necessary water connections, and construct-
ing sidewalks as shown on tie plans for sald improvement, and

Whereas, this Council contemplates the use of $33,500.00
for the purpose of paying the portion of the cost of said improve~
ment which is to be paid by assessments, and it will require not
less than $1500.00 to care for interest maturing previous to the
receipt of'the assessments from which such interest is ultimately
to be pald, either upon the bonds or notes hereinafter provided
for, making an aggregate amount of $35,000.00, NOW, THEREFORE:
BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:

Section 1. That i+ is hereby declared necessary to issue

the bonds of the City of Bexley in the principal sum of $35,000.00

'for the purpose of raising money in anticipation of the colilection

of special assessments for the improvement of Cassady Road from
Broad Street to the north line‘of AlleghenydAvenué in the mannerxr
hereinabove described. |

Section 2. That said bonds shall be of the denomination of
$1000.00 and shall be dated approximately Jenuary lst, 1941,
shall bear interest at the rate of 3% per énnum, payable semi~

annually on the first days of April and October of each year




—

=
B
=
G
@'x
until the principsl sum is paid, and they shall mature in five
annual installments after their issuance.
section 3. That for the purpose of raising money in antici-
pation of the levy of special assessments and in anticipation of
the issuance of bonds in anticipation of the collection of ey
%f

special ascessments for the improvement of Cassady Road from
Broad Street to the north line of Allegheny Avenue, in the
manner hereinabove described and in accordanée with the legisla-
tion heretoforz pasced by the City Council with respect thereto,
to pay the property owners! share of the cost and expense of sald i
improvement, it 1is hereby declared necessary to issue, and there |
shall be issued, notes of the City in the smount of $%5,000.00 |
which shall be placed to the credit of the inprovement fund for .

saida Cassady Road from Broad Street to the north line of Allegheny

Avenue,

Provided, however, that the appropriation hereinabove made
for sald improvements 1is subject to the gqualification that interest

at the rate of 3% per annum for the period prier to the collection

of the first instsllment so to be levied shall be included in
seid respective amounts, and the amount necessary to pay said
interest is hereby appropriated for the payment thereof and for
no other purpose, and the respective amounts above set forth
shall be reduced by the apportionea amounis for the payment of
sald intereét.

Section 4. That such anticipatory notes in the amounts
aforesaid shall be issued bearing interest &t the rate of 3% -
per annum, payable semi-annuaeliy, such notes shall be dated the {
15th deay of October, 1989, and shall mature on January lst, 1941. .
Such notes shall be executed and delivered in such number and g

euch dencminations as may be requested by the purchaser of such

-

notes.

Section 5. Such notes shall be executed by the Meyor and

Ccity Auditor and shell bear the seal of the corporatioi. They

shall be payable at the office of the Auditor in the City of Bexley,
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Ohio; they shall express upon their face the purpose for which
they are issued and that they are issued pursuant to this
ordinancs,

Section 6. All assessments collected for the improvements
aforesaid and unexpended balsnces remaining in the funds after
the ccsts and expenses of said improvements have been paid, shall
be applied to the payment of said notes and the interest thereon
until both are fully provided for.

Section 7. Said notes shall be first offered to the Sinking
Fund Trustees of the city and so many of the same as shall not
be taken by said trustees shall be sold at private sale by the
eity auditor, but for 1ot less than par and accrued interest, and
the proceeds from such sale, except any premium and accrued in-
terest thereon (and the amount necessary for the payment of
interest prior to the maturity of said notes), shall be paid into
the proper fund and used for the purpose aforesald and for no
other purpose. Any premium and accrued interest (and the emount
necessary for the payment of interest prior to their maturity)
shall be transferred to the Sinking Fund to be applied in the”
payment of principal and interest of‘said notes in the manner
provided by law.

Section 8. Said notes shall be the fu.l general obligation
of the city, and the full faith, credi® and revenue of sald city
are hereby pledged for the prompt payment of the same, The par
value to be received from the sale of the bonds anticipated by
said notes and any exce:cs fund resulting from the issuance of said
notes shall, to the extent necessary, be used only for the
retirement of said notes at maturity, together with interest
thereon, and is hereby plecged for stch purpose.

Section 9. In the event that such asssessments are not levied
or bonds are not issued to provide a fund for the payment of said
notes at maturity, a general tax chall be levied against all of
the property in said city for the payment of such notes and the

interest thereon.
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Section 10. The City Auditor is hereby directed %o forward
e certified copy of this ordinance to the County Auditor.

Section 11. ™That this ordinance is an emergéncy,measure,
necessary for the immediate preservation of the public peace,
health and safety, sald emergency being that said street is in
an impessible condition and dangerous to traffic and should be
improved without delay, and sald ordinance shall go into immediate
for ce and effect.

Passed September 26, 1239.
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Prgiﬂdent of Council
empore

. Pr
/6Q@%wm/
Attest 5. W/ Roderick

Clark

Approved September 27, 1939.

I, S. W. Roderick, Auditor of the City of bBexley, Ohio,
do hereby certify wthat there is no newspaper published in said
minicipality and that publication of the foregoing orcinance
was duly made by posting true coples thereof at five of the most
public places in said corporation as determined by the Council
as follows: Main Street and Parkview Avenue, Main Street and
College Avenue, Mein Street and Drexel Avenue, Broad Street and
Drexel Avenue end Parkview Avenue and Clifton Avenue each for
a period of fifteen days cormencing on the 27th day of Sep'ember,

1939,

fuditor of the City of Bexley,
Ohio
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