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ORDINANCE NO. 44-39
By Mr. Sam Betz
To provide for the issue of notes in anticipation of the
levy of special assessments and in anticipation of the issuance
of bonis in enticipation of the collection of special assess-
ments for the improvement of Remington Roadfrom Main Street to
Fair Avenue, in cooperation with the ork Projects sduinistra-
tion of the Uniteda States of America,. or other governmental
agency, and ceclaring an emergency.
Whereas, the Council of the City of Bexley has heretofore
+.'per legislation declared the necessity of improving Remington
F.ow from Main Street to Fair Ave wue, by grading and paving the
rhaavay thereof with concrete foundation, bituminous concrete
surface, constructing concrete curbs and gutters, water connections,
necesseary drains and constructing si&ewalks on each side thereof,
and
Whereag, the council contemplates the use of $3,500.00 for
the purpose of paying the portion of the cost of said improvenent,
which amount includes interest maturing previous to the receipd
of payments from which such interest is ultimately to be vaid,
elther upon the bonds or noies hereinafter provided for, LOW,

E¥ IT ORLAINLD BY THEL COUIICIL OF THE CITY OF BEZLEY, STATE OF OHIC:
Three-fourths of all members elected thereto concurring:

Section 1. That it is hereby declared necessaryvto issue
the bonds of the City of Bexley in the principal sum of $3,500.0C
for the purpose of raising money in anticipation of the collection
of special assessments for the ioprovement of Remington Rcad
from Mein Strcet to Fair Avenue in the manner hereinabove cGescribed.
Section 2. That s21d bonds =shall be of the denomination
of $700.00, and shall be Gated approximately October lst, 1940,
they shall bear interest at the rats of 3% per ennum, paysble
October of

cemi-annually on the first days of April and gach

year until the principal sum is paid, and shall mature inp five
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annual installments after their iszusnce.

Section 3. That for tie purpose or raising money in

anticipation of the levy of special assessments and in anticipa-

tion of the issuasnce of bonds in anticipetion of the collection

of speclal scosessments for the improvement of Remington Read

from Main Street to Fair Avenue in the Manner hereinabove

described, and in accordance with the legicslation heretofore

pescsed by the City Council with respect thereto, to pay the

property owners' share of the cost and expense of saicd improve-

ment, it is hereby declared necescary to lssue, and there shall

be issued, notes of the City in the

amount of $3,500.00, which

shall be placed to the credit of the improvenent func for said

Remington Road from Liain Street to Fair Avenue.

Provided, however, that the apphropriation hereinabove

maede for saild improvements is subject to the gqualification that

5

interest at the rate of 3% per annum for the period prior to

. 2

the collection of the first instaellment so to be levied shall

be included in said respective amwounts, and the amount necessary

to pay sald interest is hureby aporopriated for the payment thereof

and for no other purpose, and the respective amounts above set

forth shall be reduced by the appcrhioned amounts for the pay-

ment of seid interest.

Section 4. That such anticipatory notes in the amounts

aforeccid shall be issu=d bearing interest at the rate of 3% per

annum, payable semi-annually, ©Such notes

z

day of October, 19&9, =nc shall mature on October lst, 1940.

Suech rotes shall be executed ané delivered in such number and

w

notes.

Section 5. Such notes shall
and City Auditor and shall bear the
They shall be payeble at the office

of Bexley, Ohio; they shall exprecs

A .

uch denominetions as mey be recuested by the purcheser of such

be executed by the Meycr
zeel of the corvporation.
of the Auditor in the City

uoon their face the purpose

for which they arc issued and that they are issued pursuant to
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*hiz ordinance.
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Section 6. All ascessments collected for the lmprovemsnts
aforesaid and unexpended balances remalning in The funas after
the costs and expenses of said improvements have been vaid, shall
be epplied to the nayment of said notes and the interest there-
on until both are fully proviced for.

Section 7. Said notes shall be first offercd to the
Sinkirg Fund Trustees of the city @na o many of the same &S
shall not be teken by sald trustees shali be sold at private
cale vy the city auditor, but for not less than par and accrued
interest, anc the proceeds from such sale, except any premium
end accrued interest thereon (and the amount necessary for the
payment of interest prior to the maturity of said notes), shall
be peid into the proper fund aund usged for the purpose aforesaid
and for no other purpose. Any premium .nd accrued interest
(ané the smount necessary for the payment of interest prior to
their meturity) shall be transferred to the Sinking Pund to be
applied in the payment of principal &and interest of szid notes
in the manner provided by law.

Section 8, Said notes shall be the full genersl obliga-
tions of the city, and the full falth, credit snd revenue of

said city are hereby pledged for the prompt payment of the same,

The par value to be received from the sale of the bonds anticipated

by sald notes end any excess fund resulting from the issuance of
caid notes shall, to the extent necesseary, be used only for the
retirement of szid notes at maturity, tosether with interest
thereon, and is hereby plec:ed for sucn purpoOse.

Seotion 9. In the event that such assessnents are not

rovide a Tund for the payment

s

levied or bonds are not lscued to

ral Tax shall be levied asainst

ol sald notes &at

-
{

naturity, a gens

a1l of the prop-rty in s=id city for the payment of such notes

Gl

and the interest thereon.

Section 10. The City Auditor is hereby directed to forwerd

s certified copy of this ordinarce to the County Auditor.

Section 11. That this ordinance ls &n emerZency measure,
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necescary for the immedizte preservetion of the public¢ peace, i t
nezlth and safety, saild emergency beins thwt said street is 1In :
an imprssible condition and asngerous to tralfic ernc should be ! :

improved without delay, and s¢id orcinance shell zo into
immediate force zna errect,

P

Pasrzed Auzust 25, 1289,

. F. H, Bonnet 3
<Q:k/c?ﬂ&wuzk Presiaent of Council %

oderick :
- 5

Lporoved August 25, 1989

i
I, S, .., Roderick, suditor T the City of Bexley, State L .
of Ohio, Go hereby certify thet there is no newspaver nublished g Be

in ccia municipsllty ana thet nublication of the foregolng
oralnsnce was dull ¢ de by »osting true coples tinersoi at five
of the most sublic pleces in sgid corporation &s cetermined by
the Council s Tollow:: Xain ttreet and Parkview avenue, Main :
Street and Lrerel Avenuz, Broed Street anu brexel Avenue, Main 5 =

Street and Colleze Avenue and Parkview Avenue ena Clifton Avenue :
cach for a period of fifteen days co encing on the ??th day of-

Arie lcte .
Auruet, 1959, /W%‘W(
5. . Roderiek
Zucitor of the City of
pezdley, Ohio.




