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ORDINANCE NO. 21-59

By Mr. Harlor
To orovide for the issue of notes in anticipatica of the

levy of special assessments and in anticipation of the lssuance

of bonds in enticipation of the collection of special assescments
for the improvement of Stanwcod Roed from Elm Avenue to Powell
Avenue; Remington Road from Maryiund Avenue to Ruhl Avenue; and
Denver Awvenue from Cassady Road to Ashbourne Road, in the manner
hereinafter de.-ribed, and in cooperation with the lorks Progress
Administration of the United States, and declaring an emergency.
Wheress, the council of the Cisy of Bexley has heretofore
by prover legislation declared the necessity‘of improving Stanwood
Road from Eln Avenue to Powell Avenue,and Remington Road from
Maryland Avenue to Fuhl Avenue,'by grading and paving the roadway |
thereof with concrete foundation with bituminous topj constructing |
curbs and gutters, water connections, with necessary drains, and

! constructing sidewalks on each side thereof, and has likewise

ieclared the necessity of improving Denver Avenue frou Cassady
Road to Ashbourne Road by grading and paving the roadway thereof
wlth concrete foundation with bituminous top, constructing curbs
and gutters, the necessary drains to furnish proper drainage for 7
said imprcvement, and consiructing sidewalks on each side thereof,
and
Wherens, this council comtemplates ths use of $4600.00

for the purposs of puying the neppion of the cost ol sald Stanwood
Road improvement, whica is to be paid by ascessments, end which
will require $150.0C to care for the interest maturing previous

.{ to the receipt of the assessments from which such interest is

ultinately to be pald, either upon the bonds or notes herelnafter

R

: %@ provided for; and szid council contemplates tie use of $7520.00

for the purpose of paying the portion of the cost of the Remington §

] Rosd improvement which 1is to be paid by assessments, and it will

ceed $280.00 to care for interest maturing previous LJ
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to the receipt of assessments from which such interest is
ultimately to be paid either upon the bonds or notes hereinafter
provided for said improvement, and said council further con-
templates the use of $800.00 for the purpose of paying the

portion of the cost of said Denver Avenue improvement, which is

to be paid by as-essments, and it will require not to exceed
$50.00 to care for interest maturing previous to the receipt
of assessments from which such interest is ultimately to be
pald either upon the bonds or notes hereinafter provided for i
said iuprovement,meking an aggregate amoun* of $13,400.00, NOW,
T7n. OR’: | |
BE i URDAINSD BY THE COUNCIL OF THE CIIY OF BEXLEY; STATE OF n
OHIO: | - ‘ |
Three-fourtis of all members elected thereto concurring: ?
Section 1. That it is hereby Geclared necessary 0
issue the bonds of the City of Bexley in the principal sum of

$13,400.00 for the purpose of raising money in anticipaktion

of the collection of special assessments for the improvements
of Stanwood Road from Elm Aveunue to Powell Avenue, Remington
Road from Maryland Avenue to Ruhl Avenue, and Denver Avenue
from Cassady Road to Ashbourne Road, in the menner hereinabove
set forth. |

Section 2. That said bomnds shall be of the denomination gt
of $1000.00, and such smaller denominations &as will meke the ;
respective annuel installments thereof substantially equal, and
shall be dated on or about April 1lst, 1940; they shall bear
interest at the rate of 3% per annum, payable semi-annually on
the first days of April and October of each year until the

principal sum is paid, and shall mature in ten annual install-

ments after their issuance.

Section 3. That for the purpose of raising money in
anticipation of the levy of special assessments and in anticipa-

tion of the issuance of bonds in anticipation of the collection
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of special assessments for the lmprovement of the above named streets
by greding and paving, or ctherwise improving the same, in accordance
with the lexislation heretofore passed by the 2ity council with
respect thereto, tc pay the property owners'! share of the cost and
expense of sald improvements, it is hereby declared necessaTy to
issue, and there shall be issued, notss of said eity in the amount

of $13,400.00, whica shall be placed to the credit of the paving
funds of said streets as follows:- Stanwood Road from Elm Avenue

to Powell Avenue $4750.00; Remiagton Road from Maryland Avenue to
Ruhl Avenue $7800.00, and Denver Avenue from Cassady Road to Ash-
bourne Road $850.C0. -

Provided, however, that the appropriation hereinabove mad e
for the paving of said streets is subject to the qualification that
interest at the rate of 3% per annum for the perivd prior to the
collection of the first installmeat so to be levied shall be in-
cluded in said respective amounts, and the amount necessary to pay
said interest is hereby appropriated for the payment thereof and for
no other purpose and the respective amount above set forth shall be
reduced by the apportioned amounts for the payment of said interest.

Section 4. That such anticipatory notes in the amount alocre-
said shall be issued bearing interest at tne rate of $% per ennum,
Such notes shall be drted the 15th day of

payable semi-annually.

May, 1939, and shall matnre on April 1st, 1940. Such notes shall be

executed and delivered in such number and such denominations as may

be recuesteld by the purchaser of such notes.

Sectiorn 5. Such notes shall be executed by the Mayor and

city Auditor and shall bear ©he seal of the corporation. They shell

pe payable et the sffice of tae Auditor in the City of Bexley, Ohlo;

they shall expresS UPOL their face the purpose for which they are

issued pursuant to this ordinance.

Section 6. All assessments collected for the improvements

:peﬁded palances remaining in the funds after the

aforesaid and unex
shall be

costs ani expenses of said improvements have been paid,
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applied to the payment of said notes and the interest thereon
until both are fully provided for.
Section 7. Said notes skall be first offered to the

Sinking Fund Trustees of the City and so meny of the same as shall ? o

i

s i

not be takem by said trustees shall be sold at private sale by
the city auditor, but for not less than par and accrued interest,
and the proceeds from such sale, except any premium and accrued
intercst thereon (und the amount necessary for the payment of
interest prior to the maturity of said notes), shall be paid into
the proeper fund ead used for the purpose aforesaid and for no
other purpose. Any premium and accrued intersnt (and the amount . 2 | B
necessary for the payment of interest prior to their maturity) ; i
shsll be transferred to the Sinking Fund to be applied in the ;
payment of principal and interest of said notes in the manner ; w‘«

provided :y law.
Section 8. Said notes shall be the full general obliga- E w_.ﬁ

tion of the city, and the full faith, credit and revenue of said

city are hereby pledged for the prompt payment of the same. The ?
par value to be received from the sale of the bonds anticipated :
by said notes and any excess fund resulting from the issuance
of said notes shall, to the extent necessary, be used only for the ; i §
retirement of said notes at maturity, together with interest there- ; i'%
on, and is hereby pledged for such purpose. Q gl
Section 9. In the event that such assessments are not .
levied or bonds &are hot issued to provide a fund for the payment
of said notes at maturity, a2 general tax shall bz levied against

all of the property in said ecity for the payment of such notes

andi the interest thereon.

Seetion 10. Tae City Auditor is hereby directed to for-

ward & certified copy of this ordinance to the County Auditor.

Section 11. That this ordinance is an emergency measure, ; i 5
i 1y .

ervation of the public peace, g‘ A

health and sefety, said emergency being that said streets are in ; AR
l .':”*‘.":', i i

ngerous 1o tpaffic and should be

necessary for the immediate pres

an impassible conditior and ca
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improved without delay, and said ordinance shall g0 into immediate

force and effect,

Passed April 25, 1939, .

F. esjéient of Council
em

) ﬂ Zv Vz&Mﬁ / Pro pore

Attest 8. , Roderick
Clerk

i

S

Approved April 25, 1939,

I, S. W. Roderick, Auditor of the City of Bexley, State of
Ohio, do hereby certify thet there is no newspaper published in
said municipality and that publication of the foregoing ordinance
was duly mede by posting true copies thereof at five of the most
public places in said corporation as determined by the Council as
follows: Main Street and Parkview Avenue, Main Street and College
Avenue, Mein Street and Drexel Avenue, Broad Street and Drexel
Avenue end Parkview Avenue and Clifton Avenue esch for a period
of fifteen days commencing on the £6th cay of April, 1939,

_ D Qutteic],
S. Wa Roderick
Auditor of the City of
Bexley, Ohio.
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