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ORDLIANCE 1I0. 52-38.
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To smend Ordinance 10. $9-38, nroviding for the issue

al assess-

[ d

of bonds inr anticipation of the collection oI gpec

ments for the imvrovements therein named,

FiOIT ORRATIED EY U COTILIL Of Tha OITY UF BrUIEY, ST.TE GF
OEIO:

Section 1., Thet Ordinance wo, 39-38, entitled, "An
Ordinaunce No, 39-38, Td orovide for the issue of bonds inAantici-
p ation of the collection of special astessments for the improve-

ments herein nemed," passed November 7%th, 1958, be and the same

is hereby amended to read as follows:

To orovide for the issue of Dbondas in anticipation of

for the i provements here-
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thie collsction of special &g

in named,

T LT ORDELNEL BY THn COUNCIL OF THn CINY OF fxlIEY, CTATE OF CHIO!

Section 1. Thet for the nurpose of raisins money in
anticipation of the collection of speciacl ascessuents for the
{mprovement, being the construction and instzllation of a system
of lisntingz for Eryden Rosd, between Kemington Rosa snd would
Road, an¢ for Eexley Park Road between nemington Rozd anc Gould
Rosd, in accordance with Urdinance Mo. 30-37, paused Leptember
14th, 1997, Qétermining t0 proceea with saia improvement tnereof,
vonds of said City of Bexley shall be ilssued to the amount of

N

previously issued anc about to mature.

w

$4500.00 to nay note

cit=c and declaredé that there has Leen
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It is here re

ircluded in the amount of said bonds(and in the nobes previously

igsued), an amount suificlent to pay the interest thereon until
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Section 2. Geid bonds shall be signed by the mayor and

suditor, bear Gste not later than Jznuary let, 1939, and shall
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be nurvered and | and payaole as follows:
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CATE O DATURTTY w05, AMOUNT

v

vetober 1, 1940 1 900.00
October 1, 1941 2 1000.00
October 1., 1942 3 1000.00 ;
Getober 1, 1943 4 1000.00 ;
October 1, 1944 5 1000.00 %
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Tt is hereby determined that the ztove maturities are

|
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in substantially ecual annuel inctallments.

S2id bonds shall be of the denomination of $1000.00
esch, except No. 1 shall be $500.00; shall besr interest at
the rate of 3 per centum per annum, peyeble semi-annually on
he first days of April ané October of each year and for which

the oroper interest counons beariny a facsimile of the sigrature

of the Luditor sghall be attached to and made a part of sald
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bonds; providea, however, that if sald bonds are 1d bearing

a Gifférent rate of interest than hereinbefore specified, such

nonce shall bear such rete of interest as may be providea for

Al
in the resolution of council ennroviaz the award thereof.

Principal and interest shall be payable at the office of the

Trescurer of seid Uity of Ebexley.

It is hereby statec and recitea that the Tinal tax
cettlement tetween the county trezsurer and tne City of Eexley,
next following the iaclusion of a tex for the isgue of the
bonds herein provided for in the annusl budset, as provided by
l=sw, will tuke »lace in Aupust, 1959.

Section 3. TFor the purpose of providing the necescary
funds to pay the intere:t on the rorezoins issue of bonas
oroiptly when end as the szme Talls aue, and also 2 nrovide
a fund sufficient to diccharge the said serial bonas at maturity,
there shall be and is hereby levied on all taxsble properity in
the City of EFexley, in addition to all other tazes, a direct
tax annually curinz the period saia bonus =re to run, ia an

erount suificient to provide funds to pay the interest upon

said vonds as and wihen the ssme zhell Tall due, and also to
provice a fund for the dischszr;e of the principel of said serial

bonds at meturity, wileh tex shall 2ot ve less then the interest
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and sinking Tund tax reculirea by Cection 11 of Article X11 of the
constitution. <rovided, however, thet in esch vear that the assess-
ments anticipated by salc bonds are payable and are applicable to
the payment of sutvin interest and principal and asre aporopriuted

¢hall be reduced by the
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for such purpose, the amount of such ta:
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anount of the as:. essment so apnrovrlate
Sgid tax snhall be and is hereby oraerec computed, certified,
levied, anu exterded upon the tax duplicate and collected by the
game officere, in the same manner and at the seme time tnat taxes
for general purposes Ior each of sald years are certified, extended
ana collecteda. ~aild tax shall be placew before and in preference
to all otner items and for the full amount thereof. The funds
derived frém zalu tax levies hereby reguired, shall be placed in
a separeve and aistinct fund, which, tosether with the interest
collected on the same, shall be irrevocably pledged for the payment
of ovrincipal znd interest of said bondsg i/hen end as the same fall
due.
section 4. The City Clerk, is hereby authorized sncairected

fy a copy of this ordinsnce to the Auditor of Franklin

e

to cert
County, Ohio, accoraing to law,

Section 5. That all iastallments of said assessments and
all portions thereof, toz.ther with intersct thereon, shall be
applied to the payment of seld bonds and interest as the same shell
become due and ©to no other »urpose whatsoever., In the event that
the amount of bonds reculred to be lssued for said improvement shall
be reauced by the cash peyzent by the property owners in accordance
with the ontion included in the zzsessing ordinance, such reduction
shall be accomplished by reducing all of the serial boncs hereinabove
provided for so as to retain substentially ecual annual maturities.

Section 6. The comuitbtesz on finesnce of this courneil is

a

hereby directed to have ssid bonds and coupons Properly prepare
and executew, t0 sell the serme and to depoclt the proceeds in the

city treasury to the credit of the following funis and in the
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f er:ounts therein stated: i }
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| Brvden osd and Bexley Fark Road Lighting $4500.20 i

id improve-

Y]

for the purpose of payingyg the portion of the cost of «

; ments not heretofore proviaea to be paid by szic city ana for
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; which vurpose sald money is hereby appropriated. § 3 ,
! » [ i
% Zection 7. Thot this orailnance shall tske effect end !

be in force from snd aiter the earliest period allcwed by levi."

Section 2. Original Urdinance No. 39-38, is hereby i
repealed. 5
mection 3. This orainance shall tcke effect znd be in 5
. {
force from and after the earliest period allowed by law, (
Pasced Lecember 13, 1938. f
. N g
jXNJQ%AMQX President of Council :
Attest S. ./ Fowerick ‘
Clerk ' ;
i Asproved Uecernber 14, 1938. 4
| , Z,
we A, bchneider MV
§ Mayor
| I, 5« . Roderick, aAuultor of the vity of Lexley, Stzte
| of Uhio, w0 hereby certily that there is no newspaper published
in the cald wunicipality and that publication of the foregoing
; ordinance wag duly made by vosting true copies tiiereol =4 rive
! of the most public places, in said corporation as determiinied by
: the Council as Tollows: Ialn Street and rerkview Avenue, lein
i Street and College Avenue, hialn Street znd Drexel Avenue, wroad
street anc Orexel avenue, enc Parkview Avenue and Clifton Avenue
each for a perioa of fifteen days conizencing on the 1l4th day of
December, 19JE. —qu A ;
$. W.'Roderick %
Auditor of the City of ‘
Bexley )
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