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ORUINANCE NO. 44-38

By kr. Hzrlor

To proviae for the issue of notves in anticipation
of the levy of special assessments and in anticipation of the
issuan-e of bonds in anticipation of the collection of
special avsessments for tne iuvrovement of Roosevelt aAvenue
from Brosd Strect to Fair wenue, by grading and paving the
roadway thereof, and constructing concrete curbs and gutters,
water connections and the necessary drains, in cooperation
with the .orks Frogress iAdministration of the United GStates
of imerica, and declcring an emersency.

Whereas, the council of the City of Bexley has here-
tofore by proper legislation declared the necessity of improv-

inz Roosevelt Avenue from Broad Street to Fair Avenue, by

i
grzding and opoving the roaaway therecf, ancé constructing con-

crete curbs end gutters, water connections and the necessary
drains,.and
iheress, this council contempleves the use of
$22,500,00 for the purrose of paying the portion of the cost
of said improvement, which is to be paid by assescment, and
which amount includes interest maturing previous to the
receipt of the cssessments from which such interest is
ultimetely to be paid, either upon the bouds or notes here-
inafter provided for, NOW THZREFORE:
BE TT ORDAINED Y THE COUNCIL OF THIE CITY OF BLALEY, STATE
OF OHIO:
Three-fourths of all members elected thereto concurring:
Section 1. That it is hereby desclarced necessary
to issue the bonus of the City of EBeiley in the principal
sum of $22,500.0C for the purpote ~? raising money in antici-

pation of the coll:ction of special assessments for the
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improvement of Roosevelt Avenue from Broed Shtreet to Hel
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Avenue.
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Seceticn 2. That scid bonds shall be of the denomina-

tion of £1000.00, except one thereoi shall be $500.00,

and shall be dated Janusry lst, 1940; they shall bear interest

at the rate of 3% per annum, payable semi-annually, on the
first days of 4April and October of each year until the
principel sum is paid, and shall matvure in ten annual in-
stsllinents after their issuance.

Section 3. That for the purvcose of ralsing money
in anticipation of the levy of speclal assessments and in
anticipation of the issuance of honas in znticipation of the
collection of special assezsments for the imprevement of
the above named avenue by zrading and paving, or otheriilse
impro 7ing the same, in accordance with the lezislation here-
tofore passed by the city council with respact thereto, to
pay the property owners' share of the cost and expense of
said improvement, it is hereby declzrea necessary to igsue,
and there shall be issued, notes of sald city in the amount
of 4$£2,500,C0, which shall be pleced to the credit of the
peving funcs of sald avenue,

Proviced, howsver, that the appropriétion herein-
above mace for the paving of said avenue is subject to the
qualificztion that interest at the rate of 3% pzr annua for
the period prior to the collection of the first installment

so to be levied shall be included ir ¢2’d respective amount,

snd the smount necessory to oay sald [ nt.rest is hereby approp-

riated for the paymeni thereof @nd for no other purpose and

the recpective arount above set forth shell be reducea by
the apportionec. amounts for th: opayment of said interest.
Section 4., Thot such anticipvatory notes in the
amount atoresaid shall be issued bearing interest at the
rete of 3% per annuw, pay:=ble semi-arnually. Sueh notes
shall be dzted the 15th day of December, 1938, and shall
mature on senuary 1st, 1940, Such notes shall be executed

and deliver=a in suciz number and such denominations as may

i
E,

(B

]
|
|

-




A

bleuvmim o amins

pr—-

S |

be reguectel by the purchaser of such notes.

Section 5., Such -otes shall be executed by the
Mayor end City Auditor and shall bear the seal of the cor-
poration, They shell be pay-ble at +the office of the Auditor
in the City of Eexley, Ohio; they shall express upon their
face the purpose Tor which they are issued and that they
are issued pursuant to this orcinance.

Section 6. All assessments collectew for the
improvements aforeseid and une:pended balances remaining
in the funcs after the costs and expensss of sald irmprove-
ments have been paid, shell be applied to the payment of
said notes and the interest thereon until both =sre fully
vrovided for.

Section 7. &8id notes shell he first offeved to
the Sinking fund Trustees of the city and so many of the
seme ez shall not be taeken by said trustees shall be sold at
private sale by the city auditor, but for not less than par
and accrued interest, cnd the proceedas Trom such sale,
except any premium sné accrusd interest thereon (and the
amount necessary for the payment of interest prior to the
maturity of said rnotes), shall be paid into vhe Lroper
fund end used for the purpose aforesaid znd fcr no other
purnose. Any premium and accrued interest (and the amount
necessary for the payment of interest prior to thelr maturity)
shall be trancsferred to the Sinkiﬁg fund to be app.ied in |
the payment »f principal and interest of saild notes in the
marner provided by law,

Section 8., Said notes shell be the full general
obligzation of the city, end the full faith, credit and
revenue of seid city are herevy pledged fol the prompt vay-
ment of the same., The por vziue to Le received from the

sele 01 the btonos anticipated by said notes and any excess
fund resulting from the iscuvance of said rotes snell, to the
extent necessary, be used only for the retirement of szaid

notes et maturity, together with interect thereon, and is
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hereby pleaged for such purpose. ‘]
Section 9. In the event that such assesspents are
not levied or bonds ere not issued to provide a Iund for | {
the payment of sald notes at moturity, & genersl taex shall :
be levied szainst e&ll of the property in said city for the ; 3
payment of such notes and the ilnterest thereon., L ‘k i
Section 10. The City suditor is hereby directed |

tc forward a certified copy of this ordinznce 1o the County

Auditor.

Section 1l. That this ordinence is an emergency
measure, nececsary for tne lmuedicte preservation of the
public peace, health &and sefety, sald emergency being thet
said svenue is in an impaccible concition and dangerous to
trafiic and chould be improved without celay, and sezid ordinance
shall go int. immedintes force and effect.

Passed Novemcer 7, 1938. ‘ y, , |
S H, Bonnet ¢

ﬂ President of Council ;
2 3
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Attest S, ., Roaerick "
Clerk :

Approved November 14, 1938,

I, S. ¥. Roderick, Auditor of the City of Bexley,
State of Ohio, do hereby certify thet there iS no newspaper
published in the saia muwicipality and that publicstion of
the foregoing ordinance was quiy made by pesting true copies
thereof &t five of the rost public places, in said corpora-
tion as Getermined by the Council as follows: Main Stroet

ané. Parkview Avenue, Main Street end College Avenue, lain b o
Street and Urexel Avenue, Broed Street and brexel Avenue, i &

end Perkview Avenue ard Clifton Avenue each for a period of b
fifteen days comrencing on the l5th,i?j/0f iz;ﬁmber, 1938,

S; ‘:i"rc ROdefiCk ;
Anditor of the City of i
Bexley i
|
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