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AN ORDIIFANCE NO. 39-38
By ir. Sam Bétz

To provide for the issug of bonds in enticipation of
the collection of special assessments for tae improvements
hersin named.

BE IT ORDAINED BY THE COUICIL OF THE CITY OF BEXLEY, STATE OF
OHIO:

Section 1. That for the purpose of raising momney in
enticipation of the collection of special assessments foxr the
improvement being the construction and installation of a system
of lizhting for Bryden Road, between Remingzton Road and Gould
Road, and for Bexley Park Roaa between Remington Road and Gould

Road, in accordence with Ordinance No. 30-37, passed September

14th, 1937, determining to proceed with =aid improvement therecf,

bonds of said City of Bexley sihall be issued to the amount of
$4400.00 to pay notes previously issued and about to mature.

It is hereby recited and declared that there has been

included iz the amount of said bonds (end in the notes previously

i e

icsued), an amount sufficient to pay the interest thereon until
said sssessments are available.

Section 2. oaid bonas shall be signed by the may.-o
and auditor, bear date not later than January lst, 193¢, sand

shall be nu bered and be due and payable as follows:

Dete of Maturity Nos. Amount
October 1, 1940 1 #4000 . 40
October 1, 1941 2 1000.00
October 1, 1942 3 1000.00
October 1, 1943 4 1C00.00

5 1000.00

October 1, 1944

It is hercby determined that the above maturihies are
in substantially equal annual installments.

Seid bonds shall be of the cenomiuation of $1000.00
each, ecept Nuv. 1 shall beo $400.00; shall bear interésc at the
rate of ¥ per centwn per annuwu, paysbie semi~anaually on the
Pivst days of April and Qctober of each year and for which the
proper inberest soupons bearing a facsimile of the sigrature of

the Audito sha®? be attached to and mads a vart of sald bomds;

B




provided, however, that if said bonds are s0ld bearing a different
rete of interest than hereinbefore specified, such bonds shall
bear such rate of interest as may be provided for in the resolu-
tion of council approving the award thereof. Principal and in-
terest shall be payable at the office of the Treasurer of the

sajid City of Dexley.

It is hereby stated and recitea that the final tax
settlement between the county treasurer and the City of Bexley,
next following the inclusion of & tax for the issue of the bonaus
herein provided for in:the annual budget, as provided by law,
will tske place in August, 1939,

Section 3. For the purpose of providing the necessary
funds to pay the interest on the foregoinz issue of bonds
promptly when anda as the same falls aue, and also to provide
a fund sufficient to discharze the said serial bonds at maturity,
there shall be and is hereby levied on all taxable property in
the City of EBexley, in addition to all other texes, a direct
tax annually during the pericd sald conds are to run, in an
gmount sufficient to provide funds to pay the interest upon
said bonds as and when the same shall fall due, anda also 1o
provide a fund for the discharge of the principel of said serisal
bonds at maturity, which tax shall not be less than the interest
and sinking fund tax required by Section 11 of Article XII of
the constitution. FProvided, however, that in each year that
the assessments anticipated by saia bonds cre payable and are
applicable to the payment of such interest and priancipal and are
appropriated for such purpose, the amount Of such tax shall be
reduced by the amount of the as.essment so appropriated.

Said tex shall be and is hereby ordiered computed,
certified, levie@t‘and extended upon the tax dupliuate and collecteu
by the same officers, in the seme manner and ai the same time
that taxes for general purposes for each of said years w.e
certified, extended and collezted. Sald tax shall be placed

before and in preference to &ll other ltews and for the full
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amount thereof . The funds derived from saica tax levies hereby

required, shall be pleced in & separate and distinct fund, which,
together with the interest collected on the same, shall be
irrevocably pledgea for the payment of pr1n01p al and interest

of saia oonas whén.and as the same fall Que.

Section 4. The City Clerk, is hereby authorized and
difected to certify a copy of this orainance to the Auditor of
Franklin County, Chio, according to law.

Section 5. That all installments of sald assessments
and all vortions thereof, together with interest thereon, shall
be applied to the payment of said bonds and interest as the
seme shall become due and to no other purpose whatsoever. In
the event that the amount of bonds recuired to be issued for
said improvement shall be reduced by the cash payment by the
property owners in accordance with the option included in the
ascessing ordinsnce, such reduction shall be accomplished by
reducing all of the serial bonds hereinabove prosviced for so
as to retaln substantially equal annual maeturities.

Section 6. The committee on finance of this council
is hereby directed to have said bonas and coupons properly
prepareé and executed, 1o sell the same and to deposit the pro-

ceeds in the city treasury to the crecit of the following funas

ané in the amounts therein stated

tryden Road and Bexley Park Road Lighting $4,400.00
for tlie purvose of paying the portion of the cost of sald improve-
ments not heretofore provided to be paid by sald city and for
which purvose seid money is hereby appropriated.

Section 7. Thet this ordinance shall take effect and
be in force from and after the earliest period allowed by law.

Passed November 7, 1938. f%%fi 5

#.”f. Eonnet

President of Council

Approved Novembexr} 7, 1838,

Attent S .E&goaerick
Clerk of the Council
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I, 5. W. Roderick, Auaitor of the City of Bexley,
ztate of Onio, do hereby certify thet there is no newspaper
published in the said municipality enc that publication of the
foregoing orainance wes d' 1y made by nosting true copies thereof
et f'ive of the most public pleces, in seié corporation =c
adetermined by the Council es follows: Mesin Street ernd Psrkview
Avenue, Mein Street end College Avenue, Nein Street end Lnexel
Avenue, DBroed EStreet end Lrexel Avenue, ana Perkview Avenue and
Clifton Avenue each for a period of fifteen days comriencing on
the 12th day of November, 193€. &
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. ¥W./ Rocderick
Aucitor of the City of
Bexley.
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