ORDINANCE NO. 18-38

By Mr. 0. F. Rehn:
To provide for the issue of notes in anticipa-
%ion of the levy of special assessments and in anticipa-

(3

tion of the issuance of bonds in anticipation of the
collection of speciel assessments Tor the improvement of
Havenwood D;  7e, lorth, and declaring an emergency.

Whereas, the Council o7 che City of Sexley has
heretofore by proper lesislation declared tae necessity
of immroving HaJenwobd Yrive, Worth, vbetween Buclaire
Avenue and Sassingshen Road by grading, curbing and paving
tiie roadway thaorsof, and constructing the necessary drains
to furnisn proper dralnage and constructing a sidewalk
alonz tue north side thereof, and

wWhereas, council contemplates the use of $1175.00
for the purpose of paying the portio. of the cost of
sais improvement whichh is to be paid by ascessments, and
it will require nct to exceed 585,00 to care for interest
maturing previous t., the receipt of the assessments from
which such interest is ultimately to be paid, either upon
the bonds or notes hereinafter provided for, making an
aggregate amount oi $120M.00, 1O, THEREFORE:

5% IT ORDATIED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE
OF OHIO:

Section 1. That it is hereby declared necessary
to issue the bonds of the (ity of Bexley in the principal
sum of $1200.00 for the purpose of raising the money in
anticipation of the collection of zpeclal assessments for
the improverent of Hsvenwood Drive, MNorth, between Luclaire
.senue ana vassingham Road.

Section 2. That said bonds shall be in the denomine-
ti¢ . of $250,00, and shall be aated approximately January lst,
1939; shall bear interest at the rate of 3% per annum, pay-

able semi-annually on the first days of April and October of

.
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each year until the principal sum is raid, and shall mature
in annual installments a:ter their issuance.

Section 3. That for the purpose of raising money
in anticipation of the levy of special assessments and igM
anticipation of the izsuance of bonds in enticipation of the
collection of special asgessments for said improvement as
hersinabove described, and in eccordance with the legislation
heretofore passed by the city council with respect thereto,
to pay the property Owmer's share of the cos and expense of
sald improvemeiit, it ig hereby Geclared necessary to issue
and there shall be issued notes of said c¢ity in the amount of
£1200.00 (not exceeding the amount ef-the-emouns of the bonds,
which shall be placed to the credit of the pavirg fund of
sald havenwoed Drive, North, between the points specified,

Provided, howevesi, that the appropriation herein-
above male Tor the paviig or said street is subject to the
quelification thet interest at the rate of 3% per annum for
the period prior to the coliection of the first installment
SO to be levied shall be included in said respective amounts,
and the amount necessary to pay said interest is hereby
appropriated for the pavment thereof and for no other DUTPOSE
and the respecuvive amounts above set forth shall be reduced
by the apportiomed amounts for the payment of sajd interest.

Section 4. That such anticipetory notes in the
amount afor:said shall be issued bearing interest at the rate
of 3% per cent per annum vayable semli~annually. Such notes
shall be dated the _____ day o1 April, 1938, and shall mature
on the lst day of January, 193%. Such notes shall be executed
and delivered in such number a-.d such denouinations as may
be requestea by the vpurchaser of such rwtes.

Secsion . Such notes shull be euecutel by the
Mayor and Aunditor, and shell bear the seal of the corporation.
They ¥ 111 be payable at the office of the Treesurer in the
City of Bexley, Ohio: they shall express upon their Tace

the purpose Tor wvhich they are issued and that they are issued
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pursuant to this ordinance.

Section 6. All asscsaments collected Tor the
irprovement aforesaid and unerxpended balances remaining in
the fund after the costs and expenses of sald improvement

have been paid, shall be apnlied to tile payment ol said

notes and the interest therson until uath are Tully provided

Section 7. Sald notes shall we Tirst offerea to
the Sinting Iund Trustees of the City of Bexley and 80 many
oFf the same as shall not be taken by sald Trustels shall be
¢old at orivate sale by the City Auditor, but for not less
then per and accrued intercst, and the proceeds {rom such
sale, except any premium and accrued interest thereon (sand

the amount thereof nececsary for the paywment of Lnterest

o

prior to the maturity of said notes,) chall be paid into
the proper fund and used for the purpose af'oresaild ana for
ro other purpose, Any premium and accrued interest (and
the arount necessary for the payment of interest prior to
their maturity) shall be transferred to the Sinking Fuand to
be applied in the payment ol principal and interest of saild
notes in the manner proviced by laxi.

Section 8. Sald nobtes zhall be the Tull general
oblization of the City and the full faith, credit and reveiue
of the city are hercby plediged for the promnt payment of the
seme. The par value to te received from the sale of tie
ponds anticinated by sald notes and any eicess fund resulting
from the icsuance of said uotes shall, to the extent necessary,
be used only for the retirement of sald nobes at maturity,
together with interest thereon, and is hereby pledged for
such purpose.

Section 9. In the event that such assessnents

are not lsvied or bonds are nob issued to provide & funda for

the payment of sald notes at naturivy, a general tax shall be

Tevied asainst all of the property in sald city for the




sayment nf such notes ancd the intercst thereon.
Saection 10. The City Aucitor is hereby directed
to forward a ccrtified copy of this ordinance to the County
Auditor,
Section 11. This ordinance is an emerency
mewsure, necessury for the lLimediate prescrvation of the
public peace, health and safety, sald emerjency veing thet

n a conGition danserous to public tracfic,

e
v

seid street is

and chould be il:mediutely ﬁ;pfove&, and seld ordinance shall

b0 immediate rorce and elflcct.
Pasced April 12, 1938,
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T, H. Donunet
I{LJ\ Nﬁ$ President of Council

Athtest 5. . /Rocerick
Clerk
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Apohroved April 12, 12358.

.. Roderick, Auultor
horeby certily that the
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iv o5t wublic pluces in sgold corporation as cetermined
v i h ws Tollovs: Inin Strect and Poruview Avenue,
Cereot ond Lre. el Avenue one Parivicd sAvenus and

gach for a serlod of rifteen days colliencing

nf Anril, 1236. c
4. ., Roderick
TLoitor oi the City of
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