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ORDINANCE NO, 25-37

By Mr. Samuel Betz.

| ‘To provide for the issue of notes in anticipation of the
levy of special‘assessments and in anticipation of the issuance of bonds
in anticipation of the collection of special assessments for the improve~-
ment providing for the lighting of Bryden Road between Remington Road
and Gould Road, and Bexley Park Road between: Remington Road and Gould
Road, in the City of Bexley. 7 '

' Whereas, the Council of the City of Bexley has hereto-
fore by proper iegislation declared the necessity of providing for
lighting certain streets hereinafter named by laying wderground cables,
erecting light standards, and installing lamps, coﬁduits and other
necessary equipment, and

Whereas, this Council eoﬁtemplates the use of $6CO0.00
for the pﬁrpose'bf paying the cost of said improvements, which are to
be pald by assessuents, and it will require not to exceed $300.00 to
care for interest maturing previous to the receipt of the éssessments

from which such interest is ultimately to be paid, either upon the

- bonds or notes hereinafter provided for making an aggregate amount of

$6,300.00, NOW, THEREFORE:
BE IT ORDAINED BY THE GOJNCIL OF THE CITY OF BEXLEY? STATE OF OHIO:

| Section 1. That 1t is hereby declared necessary to ‘issue
the bonds of the City of Bexley in the prineipel sum of $6,300.00 for
the purpcse of raising money in anticipation of the colléction of
special assessments for the improvement providing for lighting Bryden
Road from Remington Road to Gould Road, and Bexley Park Road from
Remington Road to Gould Road; by laying underground cables, erecting
light standards, and installing lamps, condults and other necessary
equipment. '

Section 2. That said bonds shall be of the deuomination
of $1000.00 each, except one thereof shall be $300.00, shall be dated
approximstely April lst, 1938, shall bear interest at the rate of 55%
per aunnunm, payable semi-annually, on the fisst days of April and
October of each yeer until the principal sum is paid, and shall mature

in annual irstallments after thelr issuance.
Section 3. That for the purpose of raising money in
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anticipation of vhe levy of speeial assessments and in anticipation
of the issuance of bonds in anticipation of the collection of special
assessments for the above nemed improvement for lighting the above
named streets, in accordence with the legislation heretofore passed by
the City Council with respect thereto, it is hereby declared necessary
to issue and there shall be issued notes of the City in the amount of
$6 300.00, which shall be placed to the credit of said improvement fund.
Provided, however,that the appropriation herein-
above made for said-improvemﬁnt-iS*subject-to'the qualification that
interest at the rate of 3%% per annum for the period prior to the
collection of the first installment so to be levied shall be included
in said respective amounts, and the amount necessary to-pay said
interest is hereby appropriated for the payment thereof and for no
other purpose and the respective amount above set forth shall be
reduced by the appnortioned amount Tor the pgymsnt‘of said interest.
Section 4. That sueh anticipatory notes in the
emount aforesaid shall be {ssued bearing interest et the rate of 34%
per annum, payable aemi-sannually. Sueh notes shall be dated the 1st
day of October, 1937, and shall mature on the 1st day of April, 1938.
Such notes shall be executed and delivered in such number and such
denominations as mey be requested by the purchaser of such notes.
-Bection 5. Such notes shall be executed by the
mayor and city auditor and bear the seal of the corporation. They
shall be payable at the office of the auditor and treasurer in‘theCity
of Bexley, Chio; they shall express upon their face the purpose for

whiéh they are issued and thai they_are jssued pursuant o this ordinance.
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Section 6. All assessments collected for the im-
provements ¢foresaid and unexpeﬁded balances re¢maining in the £unds
after the costs and expenses of seid jmprovements have been paid, shall
be applied to the payment of said notes end the interest thereon until

both are fully provided for.
‘Section 7. Said notes shall be first offered to the

Sinking Fund Trugstees of the eity and so meny of te same as shall not
be taken"by said Toustees shall be sold at private sale by the city
euiitor, but for not less than par and accrued interest, and the

proceeds from such sale, exeept any Pr remium and accrued juterest thereon
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(and the amount thereof necessary for the payment of interest prior

to the maturity of said notes), shall be paid into the proper fund and
used for the purpose aforesaié and' for nc other purpose, Any premium
and acerued interest (and the amount neeessary for the payment of
interest prior to their maturity) shail be transferred to the Sinking
Fund to be applied in the payment of principal and interest of said
notes in the manner provided by iaw,

Section 8. Said notes shall be the full general obligations
of the city end the full faith, credit and revenuve of sald city are here-
by pledged for the prompt payment of the seame, The par walue to be
received from the sale of the bonds articipated }Sy said notes and any
exeess fund resulting frem the issuance of said notes shall, to the
extent necessary, be used only for the retirement of sald notes a%
maturity, together with interest thereon, and is hereby pledged for such
purpose.

Section 9. In the event that such assessments are not
levied or bonds are not ‘issﬁe-d 1o provide a fund for the payment of mzald
notes at maturity, a general tax shall bve 1e‘6‘ied against all of the

property in said ecity for the payment of such notes and the interest

thereon.
: Section 10. The eity auditor is hereby directed to forward
a certified copfr of th‘isordinance* to0 the county auditor,
Sectiom 11. That this ordinance shall take effect and be
s1 force from and after the earliest period allowed by law.

Passed July 13, 1937,

:*;, k‘w;u.&,-\. A_L:é*"

'y H. Bonnet
Fresident of Council.
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Attest: S. /‘i‘} . Ra derick
A Clerk / ‘
s J 13, 1937. ' .
Approved ‘uly ’ b o
' 7 g
Y Cfrzyg e a.

We A, Schnelder
M&Y‘Jr ..

I, S.W.Roderick, Clerk of Council, City of Bexley ,Ohlo, do he.eby
certify that there is no newspaper published in sald municipality and'h
that publication of the foregoing Ordinence was duly made by posting <true

of at five of the most public places in said co:;poration as
gg%éinsli;ggrgy the Couucil as follows: Main Street and Parkview Avenue ,
Yain Street and College Avenue, Main Street and Dre;el Avenue, Broad
St;eet and Drexel Avehue and Parkview Avenue and Clifton Avenue each
for a period of fifteen days commencing on. tl;_g l4th day of July, 1937.
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