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Y
3

Qe

¢
€

.
B8

ORDINSICZ NC. 19-34,

By Mr. Stackhouse.

_ Providing for the issuence of bonds of the City of
Bexley, Ohio, for the pirpose of paying the municipality's portion
of the cost of improving Broad Street (“eing State HighwayNo. 47)
from the east end of ¥he bridge over slum Creek to the east cor-
poration line, being that portion of said street lying within the
corporation limits of said City, which improvement is being made in
cooperution with the Director of Highways of the State of Ohio.

Whereas, this Council has requested the Clerk to issue

- constructed from the proceeds of the bonds hereinafter referred to,
and’ the Clerk has certified %o this coumeil such estimated life a8

fexcéeding five years, and has further cortifsed the maximum meturity

v

of such bonds eas twenty-~five years, and
Wlhereas, the notes, 1ssued in anticivation of the issuancé
of the bonds hereinafter referred to, are about o Tall due, ICW,
THEREFORE:
BE IT ORDAINLE BY THE COUNCIL OF TiHE CITY u~F BEXLEY, STATE OF OHIO:
Section 1, That it i§ decze=d nycessery to issue the
bonGs of the City of Bexley in the nrincipal sum of $33,500,00 in
order to provide a fund for the payment of the municipality's portion
eof the cost of irnproving Broad Street (being State Highway No. 47)
from the east end Of the bridge over Alum Creek to vhe east co. -
poration lire of the City, and bging that portion ol saia street
1lying within the corporate limits of seaid City, in which szid im-
provemen:. the City of Bexley is ccoperating with the firector or
Highiways of the State of Ohio, in accordance with Rexﬁlution Noe
17-32, declaring 1% necessary to make said Improvement, adopted
ril 26th, 1952, and in accordance with Ordinance No. 36-32,
determining to proceed with said improvement, passed June 14th,
1932, as amended by Ordinance Ho. 58553, passed June &3th, 1932.
Section 2, That said bonds of the City of Bexley shall |
be issued in said vrineipzal sum of $33,500.00 for the puwrpose afornr-
said, and to vay not to exceed one years' interest thereon. Said

bonds shell be numbered from one to 34, beth inclusive, &ad shall

be of the denomination ol $1.030.00 each, except huwaws. F 7oy Soar
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{34), shall be $500.00; ihey shall be dated not later thun September
1st, 1934, and shall bear interest at the rate of 5% per annun, -
payable semi-annuglly on the first 1ay of anril end Octeber of each

year until the principal sum hes been paid, provided, however, that

if said bonds are sold bearing a dilferent rate of* interest than
rereinbefore specified, such bonds shall bear such rate of interesé;
as may be provided for in the resolution of council approving the
award thereof., Said bonds shall mature and te payvable in the order

of their seriel numbers as follows:-

DAL OF MATURITY NUMBER LHOUNT

October 1, 1935 1.2-3 $3,000.00

October 1, 1936 4-5-6 3,000.00

Outober 1, 1937 7-8=9-10 4,000.00 i
Ochober 1, 1938 11-12-13-14 4,000.00
Cotober 1, 1939 15-16~17-18 4,000.00
Cetober 1, 1940 12-20-21-22 4,000.00 ?
O~tober i, 1941 23024~00-26 4,300,100 :
Cetober L, 1042 27-28-29~30 4,000.00 ;
Cctober 1, 1943 31-32-33-34 3,500.00 !

It 1is hereby determined that the above maturities are
in substantially equal annual installments.

The principal and interest of all of said bonds

shall be payable at the office of the Luvditor of the City of Bexl

Ohio.

Section 3. That said bonds shall express upon their
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Tace the purpose for which they are issued; that they are issued in
pursuance c¢f this ordirnance, and siiall be signed by the lMayor and
Auditor, and sealed with the corporate seal of ssid City. The 2
interest coupsns attached to sald bonds shull besr the facsimile é
signeture of the “udifor, It is hereby stated and recited thet the
finzl tax ‘sevtlement between the county treasurer and the City of
Bexley, next following the inclusion of & tax for the issue of the
bonds herein provided for in the annual budget, as vprovided by law, ?
will take place in Lugust, 1935.

Section 4. That for the purpose of providing the

necessary funds to pay the interest on the foregoing issue of

bonds, romptly when, sxd as the same fall cdue and als» to provide [
serial %
a fund sufficient to Gischarge the said/boncs at maturity, there shalyl

be and is herebdy levied on 21l the taexable

= = ” roperty in saia City
of Ee¢xley, in addition to all cther taxes,

prox
e direct tex annually

during the period said bonds are to run ir zn amount sufficient to i

provide Tunis to pey interest uron s2id hon?s ng and mhen the samp




a certified copy o

Tall ~ue end aiso %o yrovide a fund for the discharge of %he
orincipel of said serial bonds et maturity, which tax shall not be
less than the interest and sinking fund tax roguired »y Section 11
of “rticle ¥IL of the Gonstitution.

Said tex shzll be apc is hereby ordered computed,

ied and extended upon the tax duplicate and collected

by the same ofTicers, ir the same manner and at the same vime that
taxss for gsneral purposes for each of sagild years are certified,

pleced before and in

oy
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extended and collected,. <aid tax shall
nreference to all other items and for the full amount thereof. The
crands derived from saild tex levies hereby required shall be placed

in = separsbe and distinet fund, which togetber with 21l interest

collecced oa the sgne, shell be ireevocebly vle ged for the payment
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rincipal of saild bvonds when and as the same
fall dus.
Section 5. That saild bonds shall be first offered
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at par and acerus t to the Yrustees of the Pinking Fund
in thedlr official capacity, and if =aid trustees refuse o take
any or 11 of said bonds, then sald bonds not so taken c=hall be
advertised for public sale and veold in the mannzr provided by law

under the dixrec tion of the Finance Comnittee and the «#uditor, but
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ess than their par value and accrued interest; the bond

:ale advertiseltent shall state that anyone desiring to do so may

19!

present a bid or bids for such bonds based upon their bearing a
different rate of “uitorest than hereinbelfore fixed, provided,
however, that where a fractional interest rate is bid, such fraction
shall be one-quarter of cne per cent or multiple thereof; the amount
of the bond or certified check to accompany hids shall be §400,00;
the proceeds from the sale of said bonds, except The premium and
ccrued interest thereon and the amount of sald bonds issued for
interest, shall be used for the purpose aforesaid end for no other
purpose, The prewmium &n? accrued interest received from such sale

ané the amdunt of sald bonds issued for interest shall be tramsflerred

to the 3inking Fund to be applied in the payment of the principal
and interest of seid bonds in the maznner provided by law,

Section 6. The Clerk is herszby direscted to Torward
-3
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Section 7. That this ordinance shall feke s=ffect and be
ir force from znd after the earliest period allowed by lew.

Passed June 12, 1954,

sbttest: ,“
Se ijﬁ C%ﬁﬁ[hm ﬂb . "h aton, % !
///’Clerk rrCQ1dentéé¢«C=unc’1 '

spproved June 12, 1934,

Mayor

I, 5. I, Roderick, suditor of the City of Bexley,
State of Ohio, Qo hereby certify *hat there i3 no newspaper
published in aawd MUW]C"pallty ané that publication of the feregoirg
ordinance was auliy made by posting true copies thereof at five of
the most »ublic pleces in seid corporation &s determined by the
council as follows: Muin ouieet and Parkview svenue, Main Street enc
College svenue, Main Street and Drexel svenue, Broad Sireet and
hrexel Lvermue and Perkview svenueé eand Clifton avenue, each for a
period of fifteen days commencfjiniz he 29nd. day of June, 1934.
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Le City of Bexley, Ohio®=




