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AN ORDIWNANCE NO. 18«34, -
By Mr. Stackhouse. o '

To provide for the issur of bonds in enticipation o
the collection of special assessments for the improvement herein neamed.

BE I ORDAINED BY THE COUNCIL OF THE CITY OF BEYLEY,
STATE OF OHIO: | | |

Section 1. That for the nurpose of raisingumoney in
anticipation of the collection of specldl assessments for the improve-
ment of Broasd Street (being State Highway No, 47} from the east end of
the bridge over Alum Creek to the east corporation line, and being thav
portion of said street lying within the corporate limits of said City,
which improvement is being made in cooperation with the Director of
Highways of the State of Ohio in accordance with Ordinance No. 3652,
pdsced June 14, 1932, determining %o proceed with said improvement
thereof, as amended by Ordi. .nce No. 38-32, passed June 28, 1952, bonds
of said City of Bexloy chell be issued to the amount of $62,200.00 to
pay notes previously issved and about to mature. ' :

It 1s hereby recited and declared that there has been
included in the amount of said bonds (and in the notes previously isaued)g
an amount sufficient to pay the interest thereon until sald assessments |
are available,

SECTION 2 . Said bonds shall be signed by the mayor and
auditor, beaxr datc not later than September lst, 1934, and sheall be

qunbered and be due and payable as follows:

DATE OF MATURITY NOS. AMOUNT
October 1, 1935 192~B3=4-5=6-7 $6200.00
October 1, 1936 ' 8-9-10~11-13-14 7000.00
October 1, 1937 15-16-17-18-18-20-21 7000.00
October 1, 1938 28-25-24-25-26-27=28 7000.00
“stober 1, 1932 2930 =3l =32=33-34-35 700000
Octover 1, 1940 56+37-58-59-40=41-42 7000.00
October 1, 1941 43-44-45-46-47-48-49 7000.00 §
October 1, 1942 50-51-52-55-58-55-56 7000.00
October 1, 1943 57-58-59-60~61~62=63 7000.00

It is hereby determined that the above maturities

are in substentially equal annual installments.

Said vonds shall be of the 2enomination of $1,000.00
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'appropriated for such pﬁrpose, the emount of such tax shall be

’quuced by the amount of the assessment so appropriacted.
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zach, except o, 1 shall be $200.00, shall bear interest at the rate of

5 per centum per annum, payable sémi-annually on the first days of

April and October of «ack year and for wh’:it the prorer interest .coupons

bearing a facsimile of the signature of the Auditor shall be attached

te and mede a part of said bouds; nrovided, however, that if said ,
<ords #sre sold bearing a difleren? rate of interest than hereinbeforegw
spe@ified, such bonds shall bear such :ate of interest as may be
providsd for in the resclution of council epproving the wward thereof.
Principel and interest shall be payable at the office of the auditor
of said City of Bexley.

It is hereby svated and rscited that the final
tax settlem:snt between the ecinty treasurer and the €'ty of Bexley,
next fcliowlag the inclusion of a tax Tor the issve of the bonds
nzrein provided for in the annual budget, as ppevided by law, will
taks slace in August, 1935? L

section 3. For the purpose of providing the
necessery funds to pay the interest on vhe foregoing issue of bonds

promptly when and as the same falls dve, and also to provide a fund

sufficient to #ilscharge the sald seriu’ bonds at maturity, there
shall be and is hersiy levied on all Saxeable preoperty in ths City of
Bexley, 1n addition to all other texer, & direct tax annuelly during
the y-riod said ~nis are to run, in en amount sﬁfficient tp provide
funds to pay the interest upon Suid-bcnds as and whon the same shall
fali due, and élso to provide a fund for the discharge 0f the
principal of said éerial bonds at maturity, which tex shall rot be

less than the interest and sinking fu-d tax required by Sectisn 11 of

Article XIT of the constitution. Provided, However, that in each year

'~ k) : & o ¢ 5]
thet the ussessments anticipated by said bonds are cayable and are

corlicable to the payuent of such interest and(principal end are

Said tax shell be and is hereby ordered compgted,

certified, levied, and extended upon the tax duplicate and collected *

by the sexe officers, in the same manner snd at the same time that

taxes for gi:neral puvrposes for each of said years are certified,

extended and collected. Szid tax shkall be placed bvefore and in

rreference tc 51l c¢ther items and for the full amount thereof. The

funds derived from said tax levieg hereby required, shall be placed
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in a separate and distinct fund, whick, together with the interest
collected on the same, shall be ixrrevocably pledged for 5he pay-

ment of orincipal end interest of said bon(lz when and as the same

fall due.
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gection 4. The City Clerk, is Lereby authspized and
directed to certify a copy of this ordinance %o the suditor of
Franklin County, Ohio, according to lavw.

geetion 5. That all ivstaliments of said assessments
and al: portions tihereof, tpgether wizh interest 'hereon, shall be - {
applled to the payment of said bonds and interest as the seae |
shell bicame due and to ne cther purpose whalbscevar. In the event
that the smount of bonds required vo be issusd for said improve- ; |

ment shall be reduced by the cash payment by the property owners ]

in smecordance with the option Included in the assessing crdinance,
such reduction shall be accomplished by »rdueing 81l of theserial
ponds hereinabove pruvided for so as to retain substantially
equel ennual maturities.

Se.tion 6. The committee on finance of this council
is hureby diresied to neve said vonds end coupons properly pre-
pared and exec.ited, To sell the same and to deposit the procseds
in the sity treasury to the credit of the following funds and in
the emounts therein stated:

Broad Street Improvement Fund $72,200.00
for the purpose of paying the vortiou of the cost of said improve-
ments nobv heretofore providel to be paid by said city and for
waich purpose sald money is hereby appropriasted.

Section 7. That this ordinance sha’® “ake effect and
pe irn force from ané after *+ carliest period allowed by law,
Passed June 12, 1934
Approved June 17, 1954.

Attest:

5. ¥ \}@6 1"2&2\,

erk of the Council

-~ Jl.
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I, 3. W. Roderick, auditor cf the City of Bexley,
Sta*e of Chio, do hereby certlfy that there 1s no newspaper
pubiished in said nunlclﬁalij"and that publication of the
foregoing ordinance was duly made by posting true copies
thereof at five of the most publice places in said corporation
as determined by tlie council as Tollows: Main Street and Ppark-
view Avenue, Main Street and College Avenue, Main Street and
Drexel Avenue, Parkview Avenue and M».fton ~venue and “road
Street and Lreyel ayenue, eunch for a »eriod of i/}teen days

commencing on the 22-day of June ,

ngg[ZET of the City of Bexley,
Ohio




