ORDINANCE N0, 49-52

By lir. Klingbeil.

To provide for the issue of bonds in anticipation of

the collection of special assessments for the improvements hereln
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amed.
EE IT ORDAINED BY THE CCULCIL OF THZ CITY 0¥ BEXLEY, STLTH CF OHIC:

Section 1. That for the purpose of raising money in
antici@ation of the collection of special assessﬁents for the
improvement of Main Street (Being State Route No. 1) from the east
line of Eucleaire Avenue to Gould Road, which improvement was made
in cooperation with the Director of Hi:shways of the State of Ohio,
in accordance with Ordinance LNo. 5é—51, passed July léth, 1931,
determining to proceed with said improvement thereof, bonis of
sald City of Bexley shall be issued to the amount of $24,800.00
“to pay notes previously issued and about to mature.

It is hereby recited and declared that there has been
ineluded in the emount of said bonds (and in the notes presviously
issued), - amcunt sufficlent to pay the interest thereon until
sald assessments are available.

Section 2. Szid bonds shall be sizgned by the mayor
and auditor, bear date not lauter than November lst, 1932, and

‘shall be numbered and be due and payable as Tollows:

DATE OF LITRITY NOS. JMOUKT
Octover 1, 1934 1-2-5 #2750 .00
October 1, 1935 4-5-6 2750.00
October 1, 1936 7-8-9 2750 .00
October 1, 1937 10-11-12 2950 ,00
October 1, 1938 13-14-15 2750 .00
October 1, 1939 16-17-18 275000
October 1, 1940 19-20-21 2750,00
October 1, 1941 52-25-24 2750.00

1, 1942 25-26-27 2800 .60

October




4 is hereby determined that the sbove maturities
sre in substentially egual ennueal installments.
50id bonds shall be of the denominztion of $1000.00
each, except Nos. 3-6-9-12-15-18-21-24 snall be $750.00 each,

snd 1o. 27 shell oe 800.C0; shell bear interest =t the rate of

5% per centum per annuu, payable seni-annually on the first deys

of April and October of each yezr and for which the proper interest

coupons bearing a facsimile of the signature of the clerk, shall
be attached to and made a part of seild bonds; provided, however
that if said bonds are sold tearing & different rate of interest
than hereinbefore specified, such bonds shall bear such rate of
interest as may be vrovided for in the resolution of council
approving the award thereof. Principal and interest shall be
payable at the office of the Tfeasurer of said City of Bexley.

. I% is hereby stated and recited thet the final tax
settlement vetvieen the county treasurer end the City of Bexley,
next following;the inclusion of a tax for the issue of the bonds
herein provided for in the annual budzet, as provided by law,
will texe place in august, 1994,

Zection B. For the purpose of providing the nec—
essary funds To pay the interes£ on the foregoing issue of bonds
proaptly when anc as the seme Talls due; and also to provide &
fund sufficient to discharge the sald serial bonds at nmeturity,
therz shall be and is hereby levied on 21l toxable property in
the City of Bexley, in addition to all other taxes, a direct Tax
annuaily during the poriod sail bonds are to run in an amount
suffiéient to provide ivads Lo pay the jnverest upon said'bqnds

as and when the same shall fall due, snd also to provide a fund
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Tor the dis.  .r&Ee OL Gae
ity, which tax shall net be less than the interest and sinking

fund tox regaired b, Section Il

Provided, however, that in each year that the assessments anticl-

pated by said bonds are payable ainl are applicable to the payament®

of suer interest and vrincipal and are aporopriated Tor such

neipal of said serind bonds at matur-

of article XII of the constitution.
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vurvose, the amount of such tax shall be reduced by the zmount of
the assessment so appropriated.
S=id tax shall be and hereby ordered couputed,

e7tended upon the tax duplicate and collected

C),l

certifis
by the same cofficers, in s;me menner and at the same time that
taxes ror general m of said yeers are certified,

exbended and collected. 211 be placed belore an

rence Lo all othsr items and for the full amount thereoi.
funds derived from said tax levies hereby reguired, shall be placed

in @ separate znd distinet fund, whichh, together with the interest

i

irrevocably pledzed Ior the payment

(

collected on the

of w»rincivel and interest ol ssid bonds wher, and as the same fall

Section 4. City Clerk, is hereby azuthorized and

directed to certify covy of this ordinence to the Auditor of
Frenklin County, Chio, according to law.

Section 5. That all installments of sald assessments
2nd all portions thereor, bogetner with interest thereon, shall be
apnlied to the payment of szic bonds and interest &s the same shall
vecome due and to no other purvose whatsoever. In the event that
the amount oi bonds reguired to be issued for said improvement shall
be reduced by the cash payment by the property owners in accordance
with the option included in the assessing ordinance, such reduction
shzll be accomplished by reducins all of the serial bonds herein-
sbove provided for so as to retein substantially equal annual matur-

Section 6. The committee on Tinance ol this council
is hereby directed tc have said bonds and coupons proper.ly ovrepared
and executed, to sell the s=me and to deposit the proceeds in the
city treasury to the credit of the following funds and in the amounts
therein stated:

Main Street Improvement Fund

for the purvese of peying The portion of i

¢ cost of said improve-~
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ments not heretcfore provided to be paid by szaild city and for
vhieh purpose sald money is hereby eppropriated.
section 7. Thet this ordinence shell take effec?d

N

and be in force from and after the earliest period allowed by

Pagsed Septeraber 15, 1992 // éﬁ;f;22i¢é<ﬂj32é/
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I, S. ¥%. Rederick, ¢lLerk of Council, City of Bexley, Ohic, do
nereby certify that there is no newsonaper published in gnid
unicipaiity and thut putliestion of the forepoing Ordinznce
was duly made by posting true cobies thoreof at five of the
most oub“lc D]uces 1n said LOTOO;dLlOH cs determined by the
Council as follows: Main Strect and Parkview avenue, Main
Street and College svenus Main “*rept gnd Drexel Avenue,
Broed Street Jnu Drexel Lvenue and Parkview isvenue and
clifton wmvenue, each for & period of fifteen days commencing.
on the 1o5th day oi 3entember, 1952.

2Rt

ClerTk -6f Council, Ciuy of bexley, Ohlo
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