I

s ions: i

L

ORDINANCE NO., 41-32
By Mr. WheatolL.

Providing for the issuances of notes of the City of Bexley,

Ohio, in anticipation of the levy of special assessments and in anti-

cipation of the issuances ol bonds in anticipation of the collection
of special assessments for the improvement of Broad Street (being
State Highway #47) from the East end of the bridge of ilum Creek to
the Bast Corporation line and beirg that portion of said Strset 1ly-
ing within the corporate limits of said City, which improvement is
being made in cooperation with the Director of Highways of the State
of Ohio.

Whereas, this council has requested the City Auditor to
issue his certificate as to the estimated life of the improvement
tc be constructed from the proceeds of the bonds hereinafter re-
ferred to and of the nctes to be issued in anticipation of said
bonds, and the City Auditor has certified to this council such es-
timated life as exceeding five years and has furthe: certified the
meximun maturity of such bonds s ten (10) years and such notes as
two years, NOW, THERIFORE,

BE IT ORDAINED BY THE CCOUNCIL OF THi CITY OF BEXLEY, STATE OF OHIO:

Section 1. That it is deemed necessary to issue the bonds
of the City of Bexley in the principal sum of $70,850.00 in order
to oprovide a fuud in the anticipation of the collection of speciel
assessments for ihe improvement of Broad Street (being State High-
way #47) from the east end of the bridge over Alum Creek to the
east corporation line of the city and being that portion of said
Street lying within the corporate limits of said c¢ity in which said
improvement the City of Bexley is cooperating with the Director of
Highways of the State of Ohio, in accordance with Resolution No.
72-32, declaring it necessary to make said improvement, adopted
Ltpril 26, 1932.

Section 2., That the bonds of said City of Bexley shall
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be issued in the principal sum of $70,850.00 far the purpose
aforesaid. Said bonds shall be numbered from one to seventy-
one, both inclusive and shall be of the denomination of §1,000.00
each except #71, which shall be $850.00; they shall be dated,
approximately, July lst, 1954 and shall bear interest at the

rate of 5% per annum, payable semi-ammually on the first day of
April and October of each year until said principal sum is paid,
and said bonds shall mature in substantially equal annual in-
stellments over a period of nine years after their lssuances.

Section 3. That it is necessary and this councill
hereby determines that notes shall bpe issued in anticipation of
the issue of saiu bonds.

Seection 4. That such antic ivatory notes in the
amount of §70,850.00, which swm does not exceed the amount of the
bond issue, shall be issued bearing interest at the rate of 6%
per annum, payeble semi-annually. Sush notes shall be dated
approximately the lst day of August, 1932, and shall mature two
years after date, and shall be executed in such number and in
such denonminations as may be reguested by the purchaser of such
notes.

Section 5. 3Such no%es shall be executed by the
Mayor and the Auditor, and bear the seal of the corporation.
They shall have coupons bearing the Tacsimile signature of the
suditor; shall be payable at the office of the auditor of the
City of Bexley, Ohio; they shall express upon their face the
purpose for which they are issued end that they are issued pur-
suant To this ordinance.

Section 6. 5aid notes shall be first offered to
the Sinking Fund Trustees (or tc the officer heving cherge of
the Bond Retirement Fund) of the City and so many of the same
as shall not be teken by said Trustees (officer) shall be sold
at privete sale by the City .uditor, but for not less than par
and accrued intercst, and the proceeds Irow such sale, excepdt

any vpremium and accrusd irverest thereon (and the amount there-
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of necessary ror the payment oI interest nrior to the maturity of
said notes), shall be paid ipto the proper funds and used for the
sirposes aforesaid and for no other purpose, provided that out of
id funds $500.00 shall be paid into the general fund %o reimburse
the same for payments heretofore made the engineers for plans for

said improvement. Any premium and accrued interest (and the amount

necessary for the payment of interest prior to their maturity) shall

be transferred to the Sinking (Bond Retvirement) Fund %o Dbe applied
in the pavment of principal and interest of said notes in the
msnner provided oy law.

Section 7. Said notes shall be the full general obli-
gation of the City and the Tull faith, credit and revenue of said
City are hereby pledged for the prompt payment of the ssme. The
par value to be received from the sale of the bonds anticipated dy
said notes and any excess fund resulting from the issuance of said
notes shall to the extent necessary be used only for the retire-
ment of said notes at maturity, together with interest thereon, and
is hereby pledged for such purpose,.

Section 8. After said improvements are completed and the
cosi; thereof ascertained, council shall, by ordincnce, assess upon

the benefitted property in the manner provided in the legislation

referrins to said improvements and heretofore adopted by this Council

the entire cost and expense thereof, except the portion to be paid
by the City in accordance with the provisions of the General Code
of Ohio, and shall authorize the issuance of ponds in anticipation

of the collection of said assessments in an amount sutstantially

equal thereto under the provisions of sections 2293~24 of the General

GCode of Ohio. The proceeds from the sale of such bonds and any un-
expended balences in the improvement fund remaining after the
completion of said improvements shall be used for the payment of
the notes authorized by this ordinance and for no other purpose.
Section 9. &ll assessments collected for the lmgrove-
ments, and unexpended balances remaining in the fund, after the

cost and expense of the improvements have been paid, shall be
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applied to the payment of the notes and the interest thereon

until both ere fully provided for. In the event that said |
assessments are not levied and said bonds are not issued then
there shall be levied upon all the taxable property in the
City of Bexley a general and valorem tax sufficient to pay

said notes and the interest thereon, and a certified copy of

this ordinance shall be certified to the County Auditor as re-

quired by the Uniform Bond AcT

Seetion 10. That this ordinance shall take
effect and be in force from and after The earliest period

allowed by law.
Passed July 12, 1932,

N 7 P S

/ 0. C. Manly

’ /' President of Council.
L~ [ty
Attest: S.OM.). o/dlel 41{‘”

CLezK/Y /)

Approved July 12, 199z,
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I, s. W. Roderick, Clerk of Council of the

¢ity of Bexley, Ohio, do hereby certify that there is no news-

paper published in said municipality and that publication of
the foregoing Ordinance was duly maede by posting true copies
thereof at five of the most public places in said Corporation
as determined by the Council as follows: Mein Street and

Parkvisw Avenue, Main Street and College 4venue, Main Street

and Drexel Avenue, Broad Street and Drexel Avenue and Parkview

Lvenue and Platte ivenue each for a period of fifteen days
cormencing on the 13th day of July, 1932.
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6ler5)6f Council, City of Bexley,

Ohio.
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