ORDINANGE NO. 40-32

By Mr, Pretzman.

Providing for the issuence of notes of the City of Bexlel,
Oh%o, in enticipation of the issuence of bonds for the purpose of
paying the Municipality's portion of the cost 6f improving Broad
Street (being State Highway #47) from the east end of the bridge
over Alum Creek to the east corporation line and being that portion
of said street lying within the corporate limits of said City which
improvement is being made in cooperation with the Director of High-
ways of the State of Ohio.

Whereas, this council has requested the City Auditor to
issue his certificate as to the estimated life of the improveuent
to be constructed from the proceeds of the bonds hereinafter referr- 2
ed to znd of the notes to be issued in anticiration of said bonds, |
and the City Auditor has certified to this council such estimated
life as exceeding five years and has further certified the maximum
maturity of such bonds as ten (10) years and such notes as two years,
NOW, THEREFORE, |
RE IT ORDAINED B. THE COUNCIL OF THE CITY CF BEXLEY, STATE OF CHIO: §

Section 1. That it is deemed necessary to issue the bonds §
of the City of Bexley in the principal sum of $38,150.00 in order ’
to provide a fund for the payment of the municipality's portion of
the cost of improving Broad Street (being State Highway #47) from
the east end .of the oridge over aAlum Creek to the east corporation
line of the City, and being that portioir of said street lying with-
in the corporate limits of said City, in which said improvement the
City of Bexley is coopereting with the Director of Highways of the
State of Ohio, in accordance with Resolution No. 17-32 declaring it
necessary to meke said improvement, adopted April 26th, 19¢2 and in

accordance with Ordinance No. 36-32 determining to proceed with said



improvement passasd June 14, 1932.

Section 2. That seid bonds of the City of Bexley shall
be issued in said principal sum of $38,150.00 for the purpose a-
foresaid and %o pay not to exceed one years intsrest thereon,
Said bonds shall be numbered from cne to thirty-nine, both in-
clusive ard sheil be of the denomination of $1,000.00 each except
No. 39 shall be $150.00; they shall be dated approximately July
lst, 1934, snd shall bear interest at the rate of 9% per annum
peyable semi-apnually on the first dey of April and October of
each year until said principal sum is paid and said bonds shall
mature in substentially equal annuel installments over a period
of nine years after their issuance,

Section 3. That it 1s necessary and this council here-
by determines that notes shall be issued in enticipation of the
issue of ¢aid bonds.

Secuion 4. That such anticipatory notes in the amount
of $38,150.00, which sum does not exceed the amowunt of the bond
issue, shall be issued bearing interest al the rate of 6% per
annum, payable semi-annually. Such notes shall be dated appr~xi-
mately the lst day of August, 1932 and shall mature on or before
two years after dete, provided, however, said notes shall be re-
deemable at any interest paying period prior to meturity. Said
notes shall be sxecuted in such number and in such denomination
as may be rejuested by the purchaser of said notes.

Section 5. Such notes shall be executed by the lMayor
and the Auditor, end bear the seal of the corporation. They
shall have coupons beering the facsimile signature of the Auditor;
shall be payable at the office of the Luditor of the City of
Bexley, Ohio; they shsll express upon their face the purpose
for which thev are issued anid that they are issued pursuant to

this ordinance.
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Section 6. Said notes shall be first offered to the
$inking Fund Trustees (or to the officer having charg. of the Bond
Retirement Fund) of the City and so meny of the same &s shall not

be taken by said Trustees (officer) shail be sold at privete sale

by the City Auditer, but for not less than par and accrued interest,

and the proceeds from such sale, except any premium and accrued
interest thereon {and the amount thereof necessary for the payment
of interest prior to the maturity of said notes), shall te paid
into the prorer funds and u~=d for the purposes aforesaid and for
no other purpose. Any premium and accrued interest (and the
amount necessary far the payment of interest prior to their matur-
ity) shall be transferred to the Sinking (Bond Retirewent) Fund

to be epplied in the payment of principal and interest of said
notes in the menner provided by law.

Scedion 7. Said notes shall be tne iull gereral obli-
gation of thé City and the full faith, credit and revinue of said
City are hereby pledged for the prompi payument ?f the same. The
vyar value to be received from the sale of the bonds anticipated
vy said notes and &ny excess fund resulting from the issuance of
said notes shall to %the =xtent necessery be used only for the
retirement of said notes at maturity, together with interest there-

on, and is hereby p.edged for such purpose.

Seetion :3. During the year or years while such notes run

there shall be levied on 21l the taxable property in the (City or

Bexley, in addition to all other taxes, a direct tax annually not

less thap that which would have been levied if bonds hod been issued

without the prior issue of such notes.

Said tex shall be and is hereby ordered computed, certifi-

ed, levied and extended upon the tax duplicate and collected by the
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same officers, in the seme manner and &% the same time that
taxes for general purposes for each of said years are certi-
fied, extended and collected. Said tax shall be placed bvefore
and in Qreference to all other items and for the full amount
thereof. The funds derived from said tax levies hereby re-
quired shall pe placed in a separate and distinct fund, which,
together with the irterest collected on the same, shall be
irrevocably pledged for the payment of thé principal and in-
terest of secid notes or the bonds in anticipation of which they
are issued when and as the same fall due.

Section 9. The Auditor is hereby directed to forward
& certified copy of this ordinance_to the County asuditor.

Section 10. That this ordinance shall take effect

‘and be in force from and aftér the earliest period allowed by

law,

Passed July 12, 1932.
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j 0. C, Manly
S / President of Councill.
L / i A / /,i"
Attoat: 8. W%' di gy Y
| CEsrE V1 /7

Approved July 12, 1932.

I, S. W. Roderick, Clerk of Council of the City
of Bexley, Chio, do hereby certify that there is no newspaper
published in said municipality and that publization of the fore-
going Urdinance was duly made by posting true copies thereof at
five of the most public places in said Covporation as determined
by the Council as follows: Main Street and Parkview savenue, Main
Street and Colluge avenue, Mein Street and Dreael Avenue, Broad
Street and Drexel Avenue end Parkview Aivenue and Platte Avenua
gach for a period of fifteen days commenc ing on the 13th day of
July, L9352, :
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