\m%"{,

-

ennual installments,

183

AN ORDINANCE MO, 24-31

By Mre. Menly.

Providing for the igsuance of notes by the City of
Bexley, Ohio,in anticipation of the levy of special assessments
and in anticipation of the issuance of bonds in antieclpation of
the collection of special assessments for the installation of a
systmn'ofdlighting for North Stanbery Avenue between Mﬁryland
Avenue and Ruhl Avenue,

Whereas, this oouncil ahs requested the City Clerk to
issue his certificate as to the estimated life of the improvement
to be constructed from the proceeds of the bonds hereinafter
referred to and of the notes to be issued in anticipation of said
bonds, and the City Clerk has certifisd to this council such
estimated life as excesding five years and has further certified
the maximum matufity of such bonds as ten years and such notes
as two years, NOW, THEREFORE: (
BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:

Section 1. That it is deemed necessary to issue the bonds
of the City of Bexley, Ohio, in the principal sum of $900.00, in
order to ﬁrovide a fund for the installation of a system of
lighting for North Stanbery Avenue betwesn Marylend Avenue and Ruhl
Avenue, in said City, as provided by Ordinance No. 1095, determining
to progeed with said improvement, passed October 28th, 1930.

Sectlon 2. That said boﬁds of said City of EBexley shall |
be issued in the prineipeal sum of $900.00 for the purpose
aforesaid. Bonds numbered 2 to 5 shall be of the denomination of

$ ‘each, and bond Nimber 1 shall be in the denomination [

of § , and shall be dated approximately October 1lst,

1931, shell bear interest at the rate of 43% per snnum, peayable
semi-annually on the first day of April and the first dey of
October of each year until the prineipal sum is paid and shall

mature in their consecutive serial order as followsi- $100.00 on

October lst, 1933, and $200.00 on the first day of Getober of
each year thereafter to and including October lst, 1937, which

maturities are hereby determined to be in substantially equal

LN
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Section 3. That for the purpose of raising money in
anticipation of the levy of nspecial assessments and in
anticipation of the issuance of the foregoiné bonds'in
antieipation of the collection of special assessments for ?T
the installation of saild lights as aforesaid, it ié ‘ é ;E
necessary snd this council hereby determines that notes of Y '
said City shall be issued in the smount of $900,00, which
sum does not exceed the emount of the bond issue, and which
shall be placed to the credit of Sfanbery Avenue Street ?

Light Improvement Fund,

Section 4, Said anticipatory notes shall be dated
no% later than April 1lst, 1931, and shall mature on or
before two years after date, and shall be executed and
3 delivered in such number and such denominsations as may be

requested by the purchaser of such notes. They shall be

-

exeouted by the Mayor and Clerk and shall bear the seal 6f

s e
ot

the corporation; shall be payable at the office of the
Treasurer of the City of Bexley, Ohio,,and_shall express
_upon their face the purpose for_whicﬁ_they are issued and
that they are i{ssued pursuant to this ordinance. Said notes
shall bear interest at the rate of 6% per annum, payable
semi~annually.

.Section 5, Said notes shall be first offered to the
Sinking Fund Trustees ofvthe City, end so any of the same as
shall not be taken by said Trustees shall be sold at.private
sale by the City cierk, but for not less than par,andlaccrued
interest, and the proceeds from such sale, exceﬁt any premiun

i and acerued interest thereon (and the amount thereof negessary .

B

-

for the payment of iaterest prior to the maturity of, salid
notes), shall be paid into the proper fund and used for the

purpoée aforesaid and for no other purpose, Any premium and

accrued interest (and the amount necessary for the payment ;

of interest prior to their maturity) shall be transferred

S to the Sinking Fund to be epplied in thé paymént of principal

and interest of sald notes in the manner provided by law,
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Section &, Said notes shall be the full general obligations 4
of the City and the full faith, credlt and revenue of said City ere
hereby pledged for the prompt peyment of the seme. The par value to i
be received from the sale of the bonds enticipated by said notes and | 1
any orcess fund resulting from the issuance of said notes shall to
the eatont necessary be used only for the retirement of sald notes

at maturity, together with interest thereon, end is hereby pledged

for such pumpose. | «

Section 7. After said improvements are completed amd the

gost thereof ascertained, council shall, be ordinance, assess upon

| | the benefitted property in the manner provided in the leglslation
referring to sald improvements and Lheretofore adopted by this
council the entire cost and expense thereof, except the portion to
be paid by the City in accordance with the provisions of the
General Code of Ohio, and shall authorize the issusnce of bonds in
T anticipation of the collection of said assessments in an amount
substantially equal thereto under the provisions of sections 2293~
24 of the General Code of Ohio. The proceeds from the sale of such
vonds and any unexpended balances in the improvement fund remaining
after the completion of said improvements shall be used for the
payment of the notes authorized by this ordinence and for no other
| purpose,
Sgction 8. All assessments collected for the improvements,
and unexpended balances remaining in the fund, after the cost and
expense of the improvements have been paid, shall be applied to the
| payment of the notes and the interest thereon uniiil both are fully
provided for. In the event that sald assessments are not levied and
1 said bonds are not issued then there shall be levied upon all the
ﬁ‘*’%" taxable property in the City of Bexley a general ad valorem tax
sufficient to pey saild notes and the interest thereon, and a certifieéd
0py of this ordinance shall be certified to the County Auditor as
»equired by the Uniform Bond Act.
Seetion 9. That this ordinance shall take effect and be in

e w1

force from and after the earliest period allowed pf law. T
Syl

——

Passed  February (193&.&,\\
Attest: S, W. Ro w erk.

Approved _1931.
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