coupons ’be;aring“_a f’a.’cs"‘imivl.e of the signature of the clerk, shall be

AN OTDINANCE NO, 23-3l.
By Mr. R. J. Wheaton,

To provide for the issue of bonds in antidipation of the
collection of special assessments for the improvements herein nemed.
BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:

Section 1, That for the purpose of raising money in
anticipation of the collection of special assessments for the
improvement of Elm Avenue from Rooseyelt Avenue to Gould Road;

Bale Avenus from Stanwood Road to Roosevelt Avenue; Plymouth Avenue
from Roosevelt Avenue to Merkle Road; Merkle Road fram Lot No. 265
to Elm Avenue; Falr Avenue from Roosevelt Avenue to Lot No. 155;
Brentwood Road from Remington Road 1o Gould Road; Sherwood Road
from Remington Road to Gould Road; Main Street from Remington Road
to Gould Road; and Roosevelt Avemnue; by constructing water lines
therein, in accordance with Ordinence No. 1060, passed May R27th,
1930, respectively, determining to proceed with said improvemen t
thereof, Bonds of said City of Bexley shall be issued to the gmount
of $14,700,00 to pay notes previously issued and about to mature.

It is hereby recited and declared that there has been
included in the amount of said bonds {(and in the notes previsusly
issued), an smount sufficient to pay the interestthereon until setd
assassments are avallable.

Sestion 2., Said bonds shall be signed by the mayor end clerk,
bear date not later than April lst, 1931, and shall be numbered and

be due and payable as follows:?

Date ol Maturity ¢ Nose Amount

Qctober 1, 1932 1=2=3 $3000,00
October 1., 1933 4eb=B- 3000,00 f
October 7., 1934 7-8=9 3000,00
October 1, 1935 10=11-12 3000.00 :
October 1, 1936 13=14-15 a700,00

It 1s hereby determined that the above maturities are in
substentially equal annuel installments,

Said bonds shall be of the denomination of $1000.00 each, ,
except Bond No. 15 shall be $700,00; shall bear interest at t he rate ._

of 43% per centum per annum, psyable semi-annually on the first days

of April gmd October of each year and for which the proper interest

LU




[E i
famcynd

ol

by

attached to and made a_ pert of sald bonds; provided, however,
that of said bonds are sold bearing a different rate of,

interest than hereinbefore specified, such bonds shall bear
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sucsh rate of interest as may be provided for in the
; resolution of council epproving the award thereof. Principel
end interest shall be payeble at the office of the Treasurer
oy said City of Bexley.

It is hereby stated and recited that the final
tax settlement between the county treasurer and the City of
.Bexley, next following the inclusion of e tax for the lssue ;
of.the bonds herein provided for in the annual budget, as :
provided by law, will teke place in August, 1932,

Section 3. For the purpose of providing the
necessary funds to pay the interest on the foregoing issue

of bonds promptly when and as the same falls due, and{also
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to provide a fund sufficient to discharge the sald seriel
bonds at maturity, there shall be and is hereby levieq on g i
all texeble property in the City of Bexley, in addition to ‘
all other taxes, a direct tax annuelly during the period
said bonds gre to run,in an awmount sufficient to provide
funds to pey the interest upon said bonds as and when the

: same shall fall due,and also to provide & fund for the

; . discharge of the principal of said serial bonds at maturity,
| which tex shall not be lesg than the interest end sinking
fund tax required by Section II of Article XII of the
consfitution¢ Provided, however, that in each year that the
assessments antiocipated by said bonds are payable and are

applicable fo the payment of such interest and principal and

i

are appropriated for such purpose, the amo?nt of such tax
é* shell bs reduced by the emount of the assessment so
( appropriated.

Said tex shall be and is hereby ordered computed,

L; , certified, levied and extended upon the tex: duplicate and

collected by the seme officers, in the seme manner and at

the same time that texes for general purposes for each of

e sl dusad

”s§§d years are certified, extended and collected. Said tax
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shall be placed before and in preference tc all other items and for
the full amount thereof. The funds derived from seid tax levies
hereby required, shall be placed in a separate and distinct fung,
which, together with the interest collected on the same, shall be
irrevocebly pledged for the payment of principal and interest of said
bonds when end as the same fall due.

Section 4. The City Clerk is hereby sutl:irized and directed
to certify a copy of this ordinanee to the 4 ° ..or of Franklin County,
Ohio, according to law.

Section 5. That all installments of sald aspessments and all
portions thereof, together with interest thereon, shall be applied to
the payment of said bonds and interest as the ssme shall become due
and %o no other purpose whatsoever., In the event that the amount of
bonds required to be issued for said improvement shall be reduced by
the cash payment by the property owners in accordance wﬁth the option
included in the assessing ordinance, such reduction shall be
acoomplished by reducing all of the seriel bonds hereinabove
provided for;gs to retain substantially equal annual maturities.

Section 6, The commitbtee on finance of this council is
hereby directed to have seid bonds and coupons properly prepared and
exceuted, to sell the seme and to deposit the proceeds in the city
treasury to the credit of the following funds and in the amounts
therein stated: Various 8treet Water Lines, §14,700.00, for the
purpose of paying the portion of the cost of sald improvements not
heretofore provided to be paid by said city end for which purpose
sald money is hereby appropriated.

Section 7. That this ordinance shall taeke effeot and be in
force from and after the earliest period allowed by law.
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Passed February 10, 1931, St

“".S. E. Ludwig

Attest: S, W{) President of Counecil,
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Approved » 1931 (8, E, Ludwig.

Mayore
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