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AN ORDINANCE NOeo 21-31s’

By Mre. F. Bonnet,
To provide for the issue of bonds in anticipation of the

collection of speciel assessments for the improvements herein named.
BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:

Section le. That for ihe purpose of raising money in
anticipation of the collection of special assessments for the
construction end installetion of a system of' lighting for Astor
Avenue between College Avenuve end Pleasant Ridge Avenue in the City
of Bexley, in accordsnce with Ordinance No. 1050, passed April 1st,
1930, determining to proceed with said improvement thereof, bonds
of said City of Bexley, shall be issued to the amount of $970.00 to
pay notes previously issued and about to mature.

It is hereby recited and declared that there has been
included 1n'the emount of said bonds {and in the notes previously
issuedj, en amount sufficient to pay the jnterest thereon until said

assessﬁxents are availables.
| Section Z. Said bonds shell be signed by the mayor and

clerk, bear date not later then Apri} 1lst, 1931, and shall be

numbered snd be due and payeble as follows!

Date of Meturity Noss Amount

October 1, 1932 1l $200,00
Oustober 1, 1033 2 200,00
October 1, 1934 3 2€0,00
Qctober ,1,1935 4 200,00
October 1, 1936 5 170.00

It is hereby determined that the above maturities are in

(substantially equal annuel installments.

gaid bonds shell be of the denomination of $200,00 each,
except No. 5 shall $170,00; shall bear intereat at the rate of 43%
per centum per annum, payable semi-agnnually on the first days of
April and Getober of eech year and for which the proper interest
coupons bearing a facsimile of szhe signature of the olerk, shall be
attached to and maCe a part of said bonds; previded, however, that
i:f sald bonds are sold bearing a different rate of interest them

hefeinbefore specified, such bonds shall bear such rate cf interest

‘gs may be provided for in the resolution of council approving the L
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award thereof. Principal and interest shall be payable at
the office of the Treasurer of said City of Bexleye
Tt is hereby stated and recited that the i‘inal
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tax settlemant detween the county treasurer and the City of
Bexley, next following the inelusion of a tax for the issue
of the bonds herein provided for in theb annual budget, as
provided by law, will take place in August, 1932,

seetion 3. For the purpose of providing the
necessary funds to psy the interest on the foregoing issue
of bonds promptly when gnd as the same fells due, and also
to provide & Pund suffiocient to discherge the said serial
bonis at maturity, there shall be and is hereby levied on
all taxable property in the City of Bexley, in addition to
all other texes, a direoct tax annually during the period

gaid bonds are to run, in an emount sufficient to provide
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funds to pay the interesc upon said bonds as and when the
seme shall fall due, and elso to provide a fund for ‘che
discharge of the principal of said serial bonde at maturity,
which tex shall not be less than the 1z;teres1; and sinking
fund tax required by Section 1T of Article XII of the:

consvitution, FProvided, however, that in each year that

_the assessments anticipated by said bonds are payable and

', are npplic,able to the payment of such interest and principal end

are appropriated foe such purpose, the'a'mount of suech tex shall
be reduced by the smount of the assassment 80 appropriated. _
Said tax shell be and is hereby ordered ccmputed, certiied,
Levied snd extended upon the tex duplicate end collected by
the seme officers, in the sume marmer and at the same time e
that taxes for general purposes for each of said yea.rs are e
certified, extended and collected, Said tax shall be placed
before end in preference to all other items end for the full
emount :thereof. The funds derived from salid tex levies heredby

required, shall be placed in a seperate end distinct fund,
which, together with the interest collected on the same,

shall be irrevocably pledged for the payment of principal

and interest of said bonds when and as the same fall duee
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Seestion 4. The City Clerk, is hereby authorized and
direoted to certify a copy of this ordinance to the Auditor of
Franklin Countyy Ohio, according %o law.

Seotion 5. That all instellments of said assessments
and sll portions thereof, together with interest thereon, shall be
applied to the payment of seld bonds and interest as the same shall
become due and to no other purpose whatsoever. In the event that the
smount of bonds requited to be lssued for said improvement shall be
reduced by the cash payment by the property owners in accordanoce
with the option included in the assessing ordinance, such reduction
shall be accomplished by reducing all of the serial bonds herein-
ebove provided for so as té retain substantially equal annual
maturities,

Section 6. The committee on finance of this council is
hereby directed to have sald bonds and coupons properly prepared
end executed, to ss2ll the same end to depcsit the proceeds in the
oity treasury to the credit of the following funds and in the
amounts therein stateds Astor Avenue Light, $970.00, for the
purpose of paying the portion of the éost of'said improvements not
heretofore provided to be pald by said city and for which purpose
said money is hereby appropriated.

Section 7. That this ordinance shall teke effect and be

in force from and after the earliest period allowed by(law.

PR o
Passed Februaery 10, 193l. //;/j_, oy
} ¢ sy E. Ludwige
Attest: So W g%' AN President of Council,
| erk. ) /‘7/ ) r//’{,»”’ ]
(/‘;_’”////// :-_ '/, (; PR SO ~7’
Approved 1921, —° 8. E. Ludwig.
Mayor,

I, S. W. Roderick, Clerk of the City of Bexley, Ohio, do hereby
certify that there is no newspaper published in said municipality and
that publication of the foregoing Ordinance was duly made by posting
true coples thereof at five of the most public places in said corpor-
ation as determined by the Council, as follows: Main Street and
Parkview Avenue, Main Street and College Avenue, Main Street and
Drexel Avenue, Broad Street and Drexel Avenue, and Parkview Avenue
and Platte Avenue, each for a period of fifteen days commencing on
the 17th day of February, lgslli;

) \s\\@}'{m\&m&

erk of the City of Bexley, Ohio.




- .. . g s e e . e o - - e e o e A TS L S e it ;
€F W S Er . O e i :
U1y T : : |
. £33 2 w‘\ .Ma . E
N
- ) :
3 k] 3 L m
i

.
.
i
| S i
K e T L e L 5 e s e e s ] _ _ . o L )




