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AN ORDINANCE NO. 20-31
By Mr, Manly.

To provide for the issue of bonds in anticipation of the
collection of special assessments for the improvements herein named.
BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:

Section 1. That for the purpose of raising meney in
anticipaticn of the collection of special assessments for the
improvements of Bryden Road from Remington Road to Gould Road and
Marylend Avenue from Parkview Avenue to Drexel Avemue, and Bryden
Road from Drexel Avenue to Cassady Avenus, in accordance with
Ordinsnces No., 1047, passed March 18, 1930, Noe. 1046, passed March
18, 1930, and Noe. 1071, passed June 24, 1930, respectively, deter-
mining to proceed with said improvement thereof, bonds of said City
of Bexley sghall be issued to thLe amount of $48,700.00 to pay notes
previcusly lssued and about to mature. |

It is hereby recited and declared that there has been
included in the amount of said bonds (and in the notes previously
issued), en amount sufficient to pay fhe interest thereon until said
assessments are avallable.

Section 2, Said bonds shall be signed by the mayor and
clerk, bear date not later than April lst, 1931, and shall be

numbered and be due and payable as follows!

Date of Maturity Nos. Amount

October 1, 1932 leReBb=f $5000,00
October 1, 1933 B=T7-8-0«10 5000,00
October 1, 1934 11-12=13=14~156~=16 5500,00
October 1, 1935 17=18=]19=20=21=22 5500.00
October 1, 19836 2B3=24ml0=26m2T~28~ 5500,00
October 1, 1937 20 =303l =32=33~34 5500,00
October 1, 1938 35w36=37 =38=39=40 5500,00
October 1, 1939 §l4febB=44=45-46 5500.00
Caotober 1, 1940 47 =48=4950=51=52 5700.00

It is hereby determined that the above paturities ere in
substantially equel annual installments,
Said bonds shall be of the denomination of $1000.00 esch,

except Nog. 16-22-28-34-40~-46 shell be $500.00 each, and No. 52 skall

be $700.00; shall beer interest at fthe rate of 44% per centum per
Q.
annum, paysble semi-anrually on the first days of April and October

of each year and for which the proper interest ocoupons bearing a

facsimile of the signature of the clerk, shall be attached to and
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made a part of said bonds; provided, however, that if said
bonds are socld bearing o different rate of interest than
hereinbefore specified, such bonds shall bear such rate of

interest as may be provided for in the resolution of counoll

spproving the award thersof, Prinecipal and interest shall
be payable at the office of the Tressurer of said City of
Bexley.

It is hereby stated and recited that the final
tax settlement between the county treasurer and the City of
Bexley, next following the inelusion of a tax for the issue
of the bouds herein provided for in the annual budiget, as
provided by law, will take place in August, 1932.

Section 5. For the purpose of providing the
necegsary funds to pay the interest on the foregoing issue
of bonds promptly when and as the same falls due, and also
to provide a fund sufficient to discharge the saild serial N
bonds et maturity, there shall be and is hereby levied on |
all taxable property in the City of Bexley, in addition to
all other taxes, a direct tax annually during the period
seild bonds are to run, in an emount sufficient to proviie
funds to pay the interest upon said bonds as and when the
seme shall fall due, and alsoto provide a fund for the
discharge of the principeal of sald serial bonds at
maturity, which tax shall not be less thafnthe interest and
sinking fund tax required by Seotion 1T of Article XIT of
the constitution. Provided, however, tlﬁ.:at in each year that
the assessments anticipated by said bonds are payable and

are applicable to the payment of such i:nterest and principal ey

end are appropriated for such purpose, the amount of such w
tax shall be reduced by the amount of the assessment so
appropriated,

Said tax shall be and is hereby ordered compubteld,
certified, levied and extended upon the tax duplicate and

collected by the same officers,in the same manner and at the

same time that taxes for general purposes for each of said

years are cervified, extended and collected., Sald tax shall
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be placed before and in preference +o all other items and for the full
amount thereof., The funds derived from said tex levies hereby required,
shall be placed in a separate and distinct fund, which, together with
the interest collected on the same, shall be irrevocably pledged for
the payment of principal and interest of seid bonds when and as the
same fall due.

Section 4., The City Clerk, is hereby suthorized and
directed to certify a copy of this ordinance to the Auditor of
Franklin County, Ohio, according to lawe

Section 5. Thet all installments of said assessments and
all portions thereof, together with interest thereon, shall be
applied to the payment of said bonds and interest as the seame shall
become due and to no other purpose whatsosever. In the event that the
amount of bonds required to be issued for said improvement shall be
reduced by the cash payment by the property owners in accordance with
the option included in the assessing ordinancs, such reduction shall
be accomplished by reducing all of the serial bonds hsreinabove
provided for so as to retain substantially equal annual maturities.

Section 6. The committee on findhce of this couneil 1s
hereby directed to have said bonds and coupons properly prepared and
executed, to sell the same and to deposit the proceeds in the clity
freasury to the credit of the following funds and in the amounts
therein stated! Bryden Road from Remington Road to Gould Roadeecsse

$31,950.00; Maryland Avenue from Parkview Avenue to Drexel Avenué..
$9,600,00; Bryden Road from Drexel Avenue %o Cessady Avenue..$7,150400;
for the purpose of paying the portion of the cost of said improvements
not heretofore provided to be pald by said city and for which purpose
said money is hereby appropriated.

section ¥s That thik ordinsrce shall teke effect and be in

forge from and after the earliest period allowed by law.

Passed February 10, 193l. Py %1/44/7’
N “ " <8, E. Ludwig.
, { lﬁ N
Attest® S, W, R@-ﬁ%ﬁ.&i{‘w President of Council.
ot .
Cle [ // "/‘/ /1 e
Approved 1931, = S. IJ. Ludwig.

Mayor.
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