AN QRDINANCE NO. L9831
By Mr., R. J» Wheaton.
To provide for the issue of bonds in antiscipation of the

collection of special assessments for the improvements herein

b

named,
BE IT ORDAINLD BY THE COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIC:

Section 1, That for the purpose of raising money in

anticipation of the colleetion of apscial assessments for the

GO ?uction of sewers in part of Sanitary Sewer District No. 5,

in said City of Bexley, in aocordance vivith Ordinance No. 1061,
pessed Mey 27th, 1930, d@termining to proceed with sald improvement
thereof, bonds of said City of Bexley shall be issued to0 the amount
_ ot $42,200.,00 to pay notes previously issued and about to mature.

G It 1is hereby reoited and declared that there has been

| inoluded in the emount of said bonds (end in the notes previously

iszued), an amaunt sufficlent to pay the interest thereon until

, sald assessments are available.

‘ Section 2, Sald bonds shail be signed by the mayor and
clerk, bear date not later than April 1st, 1931, and shall be
nurbered and be due and payasble as follows:

Date of Maturity Nose. Amount
October 1, 1932 1-2=3=4=5-5~7-8 $8,000.00
October 1, 1933 9=10-11-12=13~14=15~
16 - 8,000,00
; October 1, 1934 17-18-19~-20-21=22~28~
‘ 24=25~ 8,200,00
October 1, 1935 26=27=-28=29=30=31-32~
32=34- 9,000.00

‘ October 1, 1936 B5=36=37=38=39=40~41~

| 4243~ 9,000,00

It is hereby determined that the above maturivies are in

iy substantially equal annuel installments.

Said bonds shall be of the denomination of $10Q0.,00 each,
axcept Bond No. 25 shall be for $200,00; shell bear interest at the

rate of 43% per centum Der eannum, payable semi-annually on the first
| days of April andi October of each year and fro which the proper
L interest coupons bearing a facsimile of the signature of the cléﬁkg,_,.,.._.
shall be attached to and made a paert of said bonds; provided, ho;;

ever, that if scid bonds are sold bearing a different rate of

interest than hereinbefore specified, such bonds shall bear such
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rate of interest as may be provided for in the resolution
of council approving the award thereof. Principal and
interest shall be payable at the cffice of the Treasurer
of said Gity of Bexleys

It iz hereby stated and recited that the finel
tax settlement between the county treasurer and the City
of Bexley, next fcllowing the inclusion of a tax for the
issue of the bonds herein provided for in the snnuel budget,
ag provided by lew, will take place in August, 1932,

Section 3. For tle purpose of providing the
nesessary funds to pay the interest on the foregoing issus
of bonds promptly when end as the same falls due, and also
to provide a fund sufficient to discharge the seid serial
bonds at maturity, there shall be and is hersby leviel on
all taxgble property in the City of Bexley, in addition to
all other taxes, a direct tex annually during the‘'period
said bonds are to rus, in an amount sufficient to provide
funds to pay the interest upon said bonds as and when the
geme shall fall due,and also to provide a fund for the dls-
charge of the principel of said serial bonds at maturity,

which tex shall not be less than the interest and sinking

' fund tex required by Seotion II of Article XIT of the

constitution. Provided, however, that in each year that

the assessments antioipated by seid bonds are payable and
are eppliceble +~ the paymsni of such interest and principal
and are appropriated for (20 PUTPOSe, the amovnt of such
tex shall be reduced by the eamount of the assessment s0
agpropria%aﬂ&

Said tex shel  be and is hereby ordered computed,
certified, levied,and extended upca the IaX duplicate and
collected by the seme officers, in the seme namner and at
the same time that taxes for gener=zl purposes JoI each of
gaid years are certified, extended and collected. Sald tex
shall be pleced before and in preference to all other items
end for ths a1l amoun&”%hereof. The funds derived from

sald tax leviwu: hazeby feQuireé, shall be placed in a

)
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separate and distinct fund, which, together with the interest

collected on the same, shall be irrevocably pledged for the pay-
ment of xirw princripal and interest of said bonds when and as the

_—

sane fall due.
Section 4. The City Cierk, is hereby authorized and

direoted to certify a copy of this ordinance to the Auditor of
Franklin County, Ohio, according to lawe

Seation 5. That all installments of said essessments
and all portions thereof, together with in%erest thereon, shall
be applied to the payment of sald bonds and interest as the same
shall be come due and to no opher purpose whatsoever, In the
event that the amount of bonds regiaired to be issued for said
imprcvement shall be reduced by the cash peyment by the property
owners in sccordance with the option inoluded in the assessing
ordinance, such reduction shall be accomplished by reduoing all of

the serial bonds hereinshove provided for so as to retain sub-

i

stantially equal annual maturities.
Section 6, The committee on Finence of this council is 1‘
hereby directed to have sald bonds and coupons properly prepared
and exeouted, to sell the same and %o deposit the procesis in the
city treasury to the credit of the following funds and in the
emounts therein stated! Sanitary Sewer District No.5, §42,200.00 for |
the purpose of paying ghe portion of the cost of said improvemente J
not heretofore provided to be paid by said city aad for which | {
purpose said money is hereby appropriated.
Seetion 7, Thet this orfinance shall teke effect and be
in force from and after the earlisst period allowed by law.
Passed  February 10, 1951.

Atbestt: S. W. ?j grig}ib},ﬂu{ i
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tr  Approved 1931,
as

| Av
Feb 5 <

Mayor.
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