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AN ORDINANCE NO, 18-3l.

By lir. Kerr.

To provide for the igsue of bonds in anticipation of +%he
gollection of special assessments for the iwmproveisents herein
named.

BE IT GRDAINED BY THE COUNCIL OF THE CITY QF BEXLEY, STATE QY OHIOQ:

Seetion 1. That for the purpose of raising money ixn
antiotpatioﬁ of the collection of specisl sssessments for the
construction of Seunitary Sewers in part of Seuitary Sewel District
No. 5, in accordsnce with Ordinsnce No. 728, passed 4pril 13th,
1926, doéterzining to proceed with said improvement thereof, bomis
of said City of Bexley shall be issued to the emouny of $13,509,00
t0 pay notes praviously issued end ahout to mature.

It is hereby resited and declered that there has been
included in the amount of said bonds (ané in the wotes previously
issued}, en smount sufficlent to pay the interest thereon until
sald as:essments are avallablee

Sectior 2. Said bonds shall be signed by the mayor and
clerk, uear ¢ ts not leter them April lst, 1931, and shall be

numhered and be due an’ payablie as follows:

Dage oY Maturity Nos. Amount
October 1L, 1932 1-2-3 $2,500.,00
Qotober 1, 1933 4-5-6 - 2,500.00
Qctober 1, 1534 7-8-9 2,500.,00
October 1, 1935 10-11-12 3,000,00
Osctober 1, 1936 13=14-15 ' 3,000.00

It is hereby determired theié the above maturities are in

substantially equal. ennual installments,

Said honds shall be of the denomination of $LOOV.0 each,
except Nog. 3-6-9 shall be of the derom.nation of $500,00 each;
shall bear interest at the rate of 44% per centum per annum,
paysble semi-annually on the first days of April and October =°
each year and for which the proper interest coupons bearing a
Pacsimile of the signature of the clerk, shall be attached to_and

made a part of said bonds; provided, howsver, that if said bogﬁaéﬁm
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are ;)1 bearing a different rate of interest than hereinbefore

specified, such bonds sliall bear such rate of .nterest as raay be
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provided for in the resolution of council approving the
award thereof. Prineip.. end interest shall be payable
at the office of the Treasurer of said City of Bexley.

I3 is hereby stated and recited that the final
tax settlément betwsen the county treasurer and the‘ City
of Bgney, next following the inclusion c¢f a tax for the
issue of the bonds herein provided foxj in (¥ 2 annual
budzet, as provided by law, wili teke place in August,
1932,

Sectionr 3e For the purpose of providing the ‘
ascessary funds to pay the ipterest cn the forego:ﬁx;g
jssue of bonds promptliy when ond as the seme falls dne,
and alsc to provide a fund sui fiocient v discharge the
said serial bonds at maturity, there shell be end is
hereby levied on all texable property in %he (Lvy of
Bexley, in addition to all other taxes, a direct’tax
ennueally during the perlod said bonds are tc run; in an
amouat sufficient tec jrovide funds to pay the interest
upron said bonds as end when the same shall fall due, and
also to provlde a fund for the Cischarge of the prinaipal
of said serial bonds at maturity, which tex shall not be
less then ‘he interest and sinking funﬁ tax required by
section i1 of Article XII of the ncns‘pitution. Provided,
however, that in each yeer that the assessments anticipated
by said bonds &re peyable and are applicable to the puymeut
of such interest and principal and ere eppropriated for
such purpose, the smount of sush tax shall be reduced by the
smount of the assessmer*”" so appropriated.

. - Said tax shall be and is hereby orderaﬂ gomputed.
certified, levied :ud extended upon the tax duplipate and
collected by the sgzie officers, in the same manner end &b
the seme time that taxes for general purposes for each of
seid years are certified, extended and collected. Said tex

to
shall be placed before ané in preferencefall other items

and for the full amount thereof. The Tunds derived from
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sald tax levies hereby required, shall be placzd in & separat®
end distinet fund, whigh, together with the interast collected on
the same, shall be irrevosably pledged for the payment of
principal eand interest of gsaid bonds when and as the same fall
due.

Section 4, The City Clerk is hereby authiorized and
directed to certify a oy of this ordinance to the Auditor of
Franklin County, Ohio, according to law.

Seetion %, That all installments of said assessments aud
all portions thereof, together with interest thereon, shall be
gpplied to the peyment of gald bonda and interest as the same
shall hecome due and to no other Purposs what®oever. In the svent
that the zamount of .bonds required to be issued for said improve-
ment shall be reduced by the cash payment by the property owners
i» sccordance with the option included in the essesaing ordinance,
wuch reduction shall be accomplished by redueing aii of the serial
bonds hereinabowve:provided for so as to retain substantially enual
gnnual maturities.

Section 6. The comnittee on finence of tials counoil is
heweby directed ke have sald bonds and coupons properly prepered
and exeguted, to sell the same and vo Gevosit iie proceeds in the
elty treasury to the credit of the following funds in the emounis
therein stated: Senitary Sewer District Noe 5, $13,500.00, Tor iue
purpose of paying the portion of the cost of sald impr ovements not
heretofore provided to be paid by saild city and for which purposé
said money is hereby appropriated.

Section 7. Thet this ordinance shall take sffecv and be

in force from and after the earliest period allowed by law,
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Passed February 10, 1931, /.7"/((”/’(’{ Tl el
~ 8 Ee nadwl
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Attesti S. | Rpgerickl President of Council,
‘ /Clerk. T

///,/’r/ M?ﬂ I '3
Approved 1951, 5. E. Ludwige (7

Mayoxr.,
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