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AN ORDINANCE NO. 1097,
By Mr. Menly.

Authorizing the borrewing of money and the issuing of nojyes
of the Village of Bexley, Ohio, in anticipation of the levy of special
assessments for the improvement of Westland Avenue between Park Hill
Drive and a point ninety (90)"feet south of the south line of the
property of Hurriztt H. Richards, by constructing a six (6) inch water
lire therein,

BE IT CRDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STALE OF OHIO:

Section 1. Thet the Village of Bexley, Ohio, be and herseby is
authorized to borrow money in $he sum of $1200.,00, and to issue the
notes of said Village therefor in enticipat ion of the levy of special
assessments not heretofore levied, and of the issue of bonds in
anticivation of the collection of said assessments, as provided by
Section 2293-24 of the Generel Code of OChio, to pay that part of the
ccst herstofore determined to be specielly assessed ror the improvement
of the following street in the Villsge of Bexley, Ohio, to-witi

Westland Avenue between Park Hill Drive and a point ninety
(90) feet south of the south line of the property of Harriett H,
Richards, by constructing a six (6) 1nch.water line therein, s&s
provided by Resolution No. 878, declaring the necessity therefor,
adopted August 1lth, 1930, and in pursuance of an Ordinence No., 1085,
determining to prooeed with said improvement, passed September 9th,1930,

Section ~e That saild notes shall be in the denominations of

One Thousand Dollars ($1,000.00) each, or any multiple therecf, or such |

attested by the Clerk, be sealed with the sesl of the Village, bear
date as issued and shall be due and payable not later than two years
from deie of issue. Sald notes shall be numbered consecutively
beginning with rumber cne (1), and shall bear interest at the rate of

6% per ennup,payasble semi-asnnually. The proceeds of the bonds issued in

enticipation of the collection of the assessments, and ell of the i
assessments collected for said improvement, shall be applied to the 5
payment of saild notes and interest the:eon until both are fully peid, ;
and thereafter sald assessments shall be applied to the payment of said é

bonds and the interest thereon. Seid notes shall be the {ull general ﬁ
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obligation of the Village and the full faith, oredit and
revenues of the Village are hereby pledged for the payment. of
the same and for the levy of assessments for said improvement
and for the issue of bonds in anticipation of the collection

of such assessmentsy In the event that sald assessments are not
levied or bonds sre not issued to provide a fund for the payment
of such notes at maturity, a general tax shell be levied against
all interest thereon.

Section 3. That the Finence Cormittes of this Council
shall cause sald notes to be properly prepared, executed and
sold according to law; the same shall first be offered to the
trustees of the Sinking Fund of the Village at per and ascrued
interest and any notes not purchased by sald truptees shall beb
sold at private sale to the person, persoms, company or
corporations offering the best price therefor, but shali not be
sold for less then par and accrued interest and shall deppsit
the proceeds in the Village Treasury to the credit of Westland
Avenue Water Line Fund.

SBoticn 4. This ordinance shall i.ake effect anc be in

foree from ant after the earliest period allowed by law.

Passed November 18, 1930 %/’"M 7
W/ 8. B. Luawig.
, A\ Meyor
n . HEYOL
U/ // / ~
d .

Attest: S@!}N. odemick
Vo 7 !
Clerk,
I

, S« W, Roderick, Clerk of the Village of Bexley,Ohio,
40 hereby certify that there is nc¢ newspaper published in said
municipality and that publication of the foregoing Ordinance was
duly made by posting true copies thereof at five of the most
public places in said corporation as determined by the Council as
follows:Main Street and Parkview Avenue, Mein Street and Colloge
Avenue, Main Street and Drexel Avenue, Broad Street and Drexel
Avenue and Parkview Avenue and FPlatte Avenue, each for s period
of fifteen days commencing on the 19th day of November, 1930.
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7 Clerk of the Village of Bexley, Ohio.
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