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A ORDINANCE 170, 1094.

By lr. Scmuel Betze.

Providing for the issuance of notes of the Village of
Bexley, Ohio, in anticipation of the issuance of bonds for t h~
construction of a main storm sewer along the easterly corporation
line of the Village of BRexley to be known .zs the Gould Road Storm
Sewer, in accoilance with an agreement with the City of Columbus,
providing for the Joint construction and management thereof.

Thereas, this council has requested the Village Clerk to
issue his certificate as to the estimated 1ife ol the improvement
o be constructed from the proceeds of the boxmds herelnafter
referred to and ¢ the notes to be issued in anticipation of said
bonds, and the Village Clerk has certified to this council such
estimated life .as exceeding five years and has further certified
the maximum maturity of such bonds as twenty~five years and such
notes as two years, IOV, THEREFOEE:

BE IT ORDAINTD BY THE CCUNCIL OF THE VILLAGE OF BEXLEY, STATE OF
OHIO:

Section 1. That it is deemed necessary to issue the
bonds of the Village of Béxley in the principel sﬁm of $38,500,00
in order to provide a fund for the purpose oi corstructing a main
storm sewer along the easterly oofporation.line of the Viliage of
Bexley to be known as the Gould Road Storm Sewer, in accordance
with an agreement with the City of Célumbus providing for the
joint counstruction and mensgement thereof.

Section 2. That said bonds of the Villege of Bexiey
shall be issued in said principal sum of $38,500.00 for the

purpose aforeseid, Said bonds shell be of the denominations of

51000 omd 500,00, w@ew Y ~1l be dated approximetely April 1lst,
1932 .11 bear interes! &l the rate of 5%jpef centum per annum,

payable semi-annually on the first day of April and the Tirst day
of Octcber of each year until the principsl sum is paid end shall
mature in their consecutive serial order as follows:i~ $4000,00 on

October lst in each of the years from 1932 to 1938, inclusive, and

$3,500,00 on October lst in each of the vears 1939 to 1941,
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ir.clusive, which maturities are nere#getemuined to be substantially
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equal annual, installments.

Section 3. That it is necessary and thig council
hereby determines that notes shall be issued in antiecipation
2f +the issue of said bonds.

Section 4., That such anticipatory nouves in the
amount of $38,500.00 which sum does not exceed the amount
of the bond issue, shall be issued bearing interest at the
rate of 6% per centum per annum, payaeble semi-annually.
Such notes shall be dated the lst day of November, 1930, and
shall mature on approximstely the 1lst day of ipril, 1931,
(provided, however, that sush notes shall be redecemable ef
any interest period.) Such notes shall be executed ani
delivered in such menner and such denominations us may:be
recuested by the purchaser of such notes.

Section 5. Such rotes shall be executed by the
llayor and Village Clerk and besr the seal of the corporation;
shall have coupons bearing the facsimile signature of the
Village Clerk:; shall ve des: gnated “Gould Road Storm Sewer
Notes", and shall be payable at the office of the Treasurer
of said Village of Bexley, Chioj; they shall express upon
their face the purpose for which they are issued and that

they are issued pursuant t¢ this ordinance.

Section 6. Said notes shaill be first offsred to the

Sinkine Fund Trustees (or to the Officer having charge of the

Bond Retirement Fund) of the Village and so many of the same
as shall not be taken by said Trusteés (officer) shall Dbe
sold at'private sale by the Village Clerk, but Tor nct less
than par and accrued inierest, and the'proceeds from such
sale, except any premium and accruved interest theréon (and
the amount therecf necessary for the pegyment of interesi

prior to the maturity of saic .otes), shall be paid intoc the

"proper fund and used for the purpose zforesaid.and for no

other purnost. Any premium and accruel intercest (and the
amount necessary for the pavment of interest prior to their

naturitvf shall be transferred to tihe Sinking (Dongd

Retirement ) Ffund to be applied “a the payment of principal and
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intersst of said notes in the manner nrovided by law.

Section 7. Said notes shall be the full genereal
oblizations of the Village and the full falth, credlt and revenue
of said Village are hereby pledged for the prompt payment of the
same., The par value to be received from the sale of the bonds
anticipated by said notes and sny excesé Tuad resulting from che
izsuance of said notes shall to the extent necessary be used only
for “e retirement of said notes at maturity, cogether with

iro o« ereon, snd is hereby pledged for such purpose,

“=ytion €. During the year or years which such notes run

there shawl be levied on all the taxadble property in the Village

of Bexley, in addition to &ll other taxes, a direct tax annually

not less than that which would have been levied if bonds had been
issued without the prior issue of such notes,

Said tax shall be and is hereby ordered computed,
crrtified, levied and extended upon the tax duplicate and
éallected by the sane officers, in the same manner and at the
same time that taxes for general purpores for each of said years
sre certified, extended and collected. Said tax shall be palced
hefore end in prefereuce to all c¢ther items and for the full
amount thereof. The funds derived from zaid tax levies hereby
recuired shall be placed in a separate and distinet fund, which,
together with the interest collected on the same, shall be
irrevocably pledged for the payment of the principal snd interest
of seid notes or the bonds in anticipation of which they ar.
issued when and as the same fall due.

Section 9. The Village Clerk s hereby directed to
forward a certified copy of this ordinance to the County Auditor,

Section 10. That this ordinsnce -shall take effect and
be in force from and after thee arliest period sllowed by law.
Passed October 22, 1930, /y77?;7 /’LZiZZ{ii«_
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I, S W Roderick, Clerk of the Villege of Bexleyy
Ohio, dc hereby certify that there is noc newspaper published
in said munioipslity end that publication of the forsgoing
Ordinence was Quly made by posting true coples thereof at
five of tho most public places in said oorporation as
determined by the Gounoil as follows: Maln Street and College
Avenue, Main Streot end Farkview Avenue, Maln street and
Drexel Avenue, Groad Street and Drexel Avenue and Parkview
Avenue and Platte Avenue, each for a perisd of fifteen days
commencing un the 23rd day of October; 1930,
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Clerk of the Village of Bexley, Ohios
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