AN OFDINANCE NOo 1086,
By Mr. Manly.

Authorizing the borrowing of money and the issuing of notes
of the Village of Bexley, Ohio, in anticipation of the levy of
special assessments for the construction of a system of lighting for
Astor Avenue between College iAvenue and Pleasant Ridge Avenue.

BE IT CRDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF OHIO:

Section 1. That the Villege of Bexley, Ohio, be and hereby is,
euthorized to borrbw money in the sum of One Thousand Dollars
($1,000,00), and to issue the notes of said Village therefor in
anticipation of the levy of special assessments and of the issue of
bonds 1n anticipation of th. collection of sald assessments as
provided. by Section 2293-24 of tThe General Code of Ohio, to pay thet
part of the cost heretofrre determined to be especielly assessed for
the eonstruction of a system of lighting for Astor Avenue between
College Avenue and;?leasant Ridge Awenue, as provided by Resolution
ﬁd. 831, déclaring the necessity’thérefor; adopted February llth,
1930, and-in pursuvance of an Ordinence No., 1050, determining to
proceed with:said improvement, passed April lst, 1930,

Section 2, That said notes shall be in the denominations of
One Thousand Dollars, or any multiple thereof, or such smaller
denomingtion as may be necessary, shall be signed by the Mayor,
attested by the Clerk, be sealed with the seal of the Village, bear
date as issued and shall be due and payable not later than two years
from date of ilssue, Sald notes shall be numbered consecutively
beginninéx%ith number one (1), and shall bear interest at the rate of
6% per annum paysble semi-annually, The proceeds of the bonds issued
iﬁ anticipation of the collection of t he essessments, and all of the
assessments collected for said improvement, shall be aprplied to the
Payment of s=z1d notes and interest thereon until both.are fully paid,
and thereafter said assessments shall be applied to the payment of
sald bonds and the intérest thereone Sald notes shall be the full
general obligation of *he Village and the full faith, credit and
revenues of the Village are hereby pledged for the payment of the

same and Tor the levy of assessments for said improvement and for the

issue of bonds in anticipation of the collection of such assessmentss

In the event that said assessments are not levied or bonds are not
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issued %o provide a fund for the payment of such notes at
nmaturity, a general tax shall be levied ageinst, all inperest

thereon,

Section 3. That the Finance Committee of this Council

shall cause said notes to be properly prepared, executed and

sold accocrding to law; the same shall first be offered to the
trustees of the Sinking Fund of the Village at par and
accrued interest and any notes not pruchased by said trustees
shall be sold at private sale to the person, persons, company
or corporations cffering the best price therefc;r, vut shall
not be sold for less than per and accrued interest ahd shall
deposit the proceeds in the Village Treasury to the oredit of

- °

 Section 4. This ordinance shall take effect and be in

_force from axid after the earliest period allowed by law.

‘Passed September 9, (19505: / - - i
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Attest? w ck., .
f, s wmﬁﬂél 1ok, Clerk of the Village of

o Ws Roderick exk o 2 age of Bexley,Ohio
do heraby gertify that ﬁure 18 no newspepsy published in sai&
munigipality and thet publicdation of the forsgoing Ordinance
vaa Guly maie by posting trus coples thereof at Tive of the
most publie places in said corporation as deteyrmined by the
Counell) as follows: Mafin Street an Parkview Avenue, Main Street
snd College Avenue, Ma,g.n Street and Drexel Avenue, Broad Street

and Draxsl Avenue e.nél Papkview Avenus and Platte Avenue, each
for a period of figgeen days eommencing on the (/% day of
,é&égéﬂnjrem U
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< Clerk.-of the Village of Bexley, Ohio.




