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ORDINANCE NO. 1080,
By Mr. Pretzman,’

Providing for:the issuance of notes by the Village of Bexley,
Onic, in enticipation of the levy of special assessments and in
anticipetion of the issuance of bonds in anticipation of the
collection of special assessments for the improvement of Bryden Road
from Drexel Avenue to Cassady Avenue.
| Whereas, this council has requested the Village Clerk to issu&
his certificate aw t® the estimated life of the improvement to be
constructed from the proceeds of the bonds hereinafter referred to
and of the notes to be issued in anticipation of said bonds, and the
Village Clerk has certified to this council such estimeted life as
exceeling five years and has further certified the maximum maturity
of such bonds as ten years and such notes as two years, NOW,THEREFORE:
BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF GHIO:

Sectién l. That it is deemed necessary to issue the bonds of' '
the Village of Bekley, Ohio, in the principal sum of $8,300,00 in
order to provide a fund for the improvement of Bryden Road from Drexel
Avenue to Cassady Avenue, in said Village, as provided by Ordinance
No. 1071, determini.g to proceed with said improvement, passed June
24th, 1930.

Section 2., That said bonds of said Village of Bexley shall be
issued in ths principal sum of $8,300,00 for the purpose aforesaid.
Bonds numbered 1 to 8 shell be of the denomination of $1000,00 each,
end bond mumber 9 shell be in the denomination of $500.00, and shall
be dated apprdximately April 1lst, 1931; shall bear interest at the
rate of 4-3/4% per annum, payeble semi-annually on the first day of
Aprilﬂand the first day of October of each year.until the principal
sum ‘is paid and shell mature in their consecutive serial order as ;
£61lomsi~ $1000.00 on October lst in each of the years 1932 to 1939,
inclusive, and $300,00 on October lst, 1940, which maturities are
hereby determined to be in substantially equel annuel lnstallments.

Section 3, That for the purpose of raising money in . i
anticipation of the levy of special assessments and in antisipation of

the issuance of the foregoing bonds in anticipation of the collection

of special assessments for the improvement of Bryden Road as aforesaid,
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1t is necessary and this council hereby determines that notes of said

Village shaell be issued in the amount of $8,300.00, which sum

does not exceed the amount of the bond 1séue, and which shall

be placed to the credit of Bryden Road Improvement Fund. '

Section 4. Said anticipatory notes shall be datied not later
than August lst, 1930, and shall mature on or before two years
after date, and shell be exscuted and delivered in such number .
and such denominetions as may be requested by the purchaser of
such notes. They shall be executed by the Mayor and Clerk and
shall bear the seal of the corporetion; shall be payable at the
offigce of the Treasurer of the Village of Bexley, Ohio, and
shall express upon their face the purpose for which they are
issued and that they are issued pursuant to this ordinance, Said
notes shall bear interest at the rate of 6% per annum, payable
seni-annuallye.

Section 5. Said notes shall be first offered to the Sinking
Fund Trustees of the Village, and so meny of the same as shall
not be taken by said Trustees shall be scld at private sale by
the Village Clerk, but for not less than par and aocrued interest,
end the proceeds from such sale, except any premium anq accrqed
interest thereon (and the amount thereof necessary fqr the payment
of interest prior to the maturity of said notes{, shall be faid
into the proper fund and ysed for the purpose aforesald and for no
other purpose. Any premium and accrued interest (and the amount
nesessary for the payment of interest prior to their maturity)shall
be transferred to the Sinking Fund %o be applied in the payment of
prineipal and interest of sald notes in the meanner provided by law,e

Section 6. Sald notes shall be the full general obligations
of the Village and the full faith, credit and revenue of sald
Village are hereby pledged for the prompt payment of the same.
The par value to be received from the sale of the bonds
anticipated by said notes and any excess fund resulting from
the issuance of said notes shall to the extent necessary be used
only for the retirement of said notes at maturity, together with

interest thereon, and is hereby pledged for such purpose.

Section 7. After said improvements are completed and the

i~

Fipmere: '

it
it |

Tibgesr
L L
et

e




e

O S R st

B

FURENECHE RES N MNP VNS

g

Y .nﬁv"h'

g

45

cost | oaiant as@ertained, council shall, by ordinance, assess upon

the benefiited property in the menner provided in the legislation
referring to said improvements and hsretofore adopted by this councii
the entire cost and expense thoreof, except the portion to be pald

by the Village in accordunce with the provisious of the eneral Coda
of Chio, and shall authorize the issueance of bonds in anticipation of
the collection of sald assessments in an amount substentially equal
thereto under the provisions of sections 2293-24 of the General Cods of
Ohio, The proceeds from the sale of such bonds and any tinexpended
balances in the improvement fund remaining after the completion of said
improvements shall be used for the payment of the notes authorized by
this ordinance and for no other purpose.

Section 8. All assessments collected for the laprovements, and
unexpended balances remaining in the fund, after the cost and expense
of the improvements have been paid, shall be applied to the payment of
the notes and the interest thereon umtil both are fully provided fore
In the event that said assessments are not levied and said bends arse
not issued then there shall bg levied upon all the taxable property in
the Village of Bexley a general ad valorem tex sufficient to pay said
notes and the interest thereon, and & certified copy of this ordinanne
shall be certified to the County auditor as required by the Uniform
Bond Acte

Section 9. That this ordinence shall take effect and be im force

from and after the earliest period allowed by lawe.

Passed July 22, 1930, ¢/<;27 426f47
ReAFe Whe%%g&é;;

Acting Mayora

Attests S. W Réaw i k.
\J Cl crk .

I, S, N. Roderick, Clerk of the Village of Bexley, Ohio, do

hereby cortify'that there is no newspaper published in said municipality
and that publication of the foregoing Ordinance was duly made by '
pusting true copies thereof at five of the most public [laces in said
corpoyation as determined by the Council as followss: Main Street and
Parkview Avenue, Main Street and College Avenue, Main Street and Drexel
Avenus, Broad Street and Drexel Avenue and Parkview Aveutie and Platte
?vinueigggch for a period of fifteen days commencing on the 24th day of
u.y’ LA

{Ruhody
v%ﬁrk of\Fﬁe Villege of Bexley, Ohio.
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