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ORDINANCE NQ, 1074.

By ir. Kerr. o

Providing for the issuance of notes by the Tillage of Bexley,
Ohio, in anticigaﬁion of the levy of special assessments and in
enticipation of the igsuance of bonds in antio%pation of the collection
of speclel assessments for the construction of sanitary sewers in
Dart of Sanitary Sewer District No. Se

WHEREAS, this council has requested the Village Clerk to
lssue his certificate as to the estimated %ife of the improvement to be

constructed from the proceeds of the bonds hereinafter referred to and

of the nofes to be issued in anticipation of said bonds, and the Village

Clerk has certified to this council such estimated life as exceeding
Tive years and has further certified the maximum maturity of such bonds
as ten vears and such notes as two years, NOW, TIHEREFORE:

BE IT ORDAINED DY THE COUNCIL CF THE VILLAGE OF BEXILY, STATE OT OHIG:

Section 1, That it is deemed necessary to issue the bonds of
the Village of Bexley, Ohio, in the principel sum of $55,900.00 in
order to provide a fund Ffor the construction of s%iitary sewers 1in pars
of Sanitary Sewer District No. 5, in said Village, as provided by
Ordinance No. 1061 determining to proceed with the construction of said
sanitary sewers, passed Kay 27+h, 1930,

Sectlon 2. That szid bonds of said Village of Bexley shall be
issued in the principal sum of $55,900.00 for the purpose aforesaid.
Bonds numbered 1 to 55 shell be of the denomination of $1000.00 each,
and bondé number 56 shall be in the denomination of $900400, =nd shall be
dated epproximately April lst, 1931; shall bear interest at the rate of
4-3/4% per annum, payable semi-annually on the first day of fLpril and

the first day of October of each year until the Principal sum is$ paid

and shall mature in their consecutive serial order as follows:- $11,000,00

on October 1lst in each of the years from 1932 to 1935, inclusive; and
$11,900,00 on October lst, 1936, which maturities are hereby determined

to be in substantially equal annual installmentse.

Section 3, That for the purpose of ralsing money in anticipation

of the levy of special assessment: ard in anticipation of the issuance of

the foregoing bonds in enticipation of thaz collection of special

agsessments for the construction of the sanitary sewers oresald, it is
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necessary and this couticil héreby determines that notes of saild
Village shall be issued in the acmount of $55,900,00, wilech sum
does not exceed the amount of the bond iséue, and which shall be
placed to the credit of Sanitery Sewer Distriet No. 5 Fund.
Section 4. Said anticipatory notes shall be dated not
later than Aug. lst, 1930, and shall mature cn or before two
vears after date, and shall Be executed and delivered in such
number and such denominationis as may be recuested Dby the
purchaser of such notes. They shall be executed by the Ilayor and
Clerk and shall bear the seal of the corporation; shall be payable
at the office of the Treasurer of the Village of Bexley, Ohilo, and
shall eépress upon their face the purvose for which they axre
issued and that thsy are issued pursuant to this ordinance, Said
notes shall bear interest at the rate of 0% per annum, payable
seml-annually,
Section 5. Said notes ghall be first offered to the
Sinkirg Fund Trustees of the Village, znd so many of the s=zme as -
shall nct be taken by said Trsutees shell be sold at private
sale by the Village Clerk, but for nct less than par and accrued
interest, and the proceeds from such sale, except any premium and
accrued interest thereon (and the amount thereof necessary for
the payment of interest prior %o the maturity of sald notes),
shall be paid into the proper fund and used for the purpose afore=-
said and fi - no cther purpose.iny premium and accrued interest
(and the emount necessary for the paymnent of interest prior to
thelr maturity) shall be transferred to the Sinking Pund to be
applied in the'payment of principal and interest of said notes
in the nanner wrovided by law. e
Seculiin A, Said notes shall be the full Feneral
oblizations of the 1llape and the full Taith, credit and
revenue of sald Villags are heredby pledged for the prompt payment
ol the same. The pur value “> be received from the sale of the
honds anticipated by szid notes and any excess fund resulting from
the issuance of said notes shall Yo the exte.t necessary” be used
only . =~ the retirenent of said notes at mnaturity, bSogether itk

interest thereon, and is hereby piedged [or sueh purrose,
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Section 7., Lfter said improvements are completed and the c¢ost
thereof ascertained, council shall, by ordinance, cwser: uyon the
henefited property in the manner provided in the legislation referring
to sald improv ments and heretofore adophted by this councll the entire
cost and exp 1ce thereof, except the poriion “o be paid by the Village
in accorcance with the provisicns of the Gensral Code of Olile, and

shall authorize the fa3suance of bonds in anticipetion of the collention
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of said sssessments in an amount substantially ecusl thereto undsr
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provisions of sactions 2R93-24 of the General Code of Ohlio. The
nrocesds from the sele of sucu bonds and an ulexpended balances in the
improvement tund raaciuirg after foe comylzbion of sund improversnbs

shall be used for Lhe pavment of the notes authorized by this ordinance
and for uc obther rurpose

Section 8, All assessments coliected for the improvement:,
and unexpended balances remaining in the fund after the cogh and
axpense of the improvements heve been paid, shsil be gpplied to the
payaent »f *the notes amd the inrterest thereon until both are fully
srovided fore. In the event uiat said assessments we not levied and
said bonds are not issved them there shall be lei2d upon all the
taxable property ir the Village of Bexiey a general ad valorem taX
suffleient to pay sald rotr: and the Lateresi thereon, and a certified
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copy of this ordinance shall be certifie
required by the Uniform Bonl Act.
Jection ©. Thet this oriinanée shall teke @ffect mmd ove in

force rfrom and o ter the earliest period alloweld vy law,
Pessgerd dnly 8, 1e0, }{/! /
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/ @ sident of Council.

i R¢ k.

/ Clerk,

I, S. W. Roderick, Clerk of the Village of Dexley, Ohic, do
hereby certi’y that Lhere 1s no newspaper published in said municipality
and that publication of the foregoing Ordincnce was duly made by posting
true copies thereof at five of the most public places in said

gorporation as determlned by the Council as follows:
L G as /8; Lain Street and
Parkview At enne, Hain uree¥ end College Avenue, llain Street and Drexel

Lvenue, Brpad Street w1l Drexel Avenue and Pwrkv1ew Avennue and Platte
ivenvte eacu for a period ef Tifteen deys commencing on the 1llth day of

July, 1930,
(
v xww’%\
yicybr of the Village of Bexley, Ohio.
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