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ORDINANCE NO. 1073,

By lMr. F. H. Bonnet.

Providing for the issuance of notes by the Village of Rexley.

Ohio, in' anticipation of the levy of special assessuents and ir
anticipation of the issuancs of bonds in enticipation of the collection
of special assessments Tor the improvement of Rexley Iark Road from
Remington Bcad to Gould Road.
WHEREAS, this council has requssted the Villaxe Tlerk to issue i;
4

hig certificate as to the estimated life of the improvement to0 be con=-
structed from the proceeds of the bonds hereinaiter referred to and of
the notes to be igsued in anticipafion of saild bonds, and the Village
Clerk has certified to this council such estimebed life as exceeding
five years ahd hasd further certified the maximum maturity of such bonds

as tenkyedis and such notes as two years, NOW,THERITORE:
BE IT ORDAINED BY THE CCUNCIL OF THE VILLAGE OF BEXLEY,STATE OF OHIO:
Section 1. That it is deemed necessa™y to issue the bonds of

the Village of Bexley, Ohio, in the principel sum of $37,800,00 in order
to provide a fund for the improvement of Bexley Purk Road from Remingbton
Road to Gould Road, in said Village, as provided by Ordinance Noe. 1059,
determining to proceed with said improvement, passed liay 27th, 1930.

‘Section 2. That said bonds of sald Village of Bexley, shall be
issued in the principal sum of $37,800400 for the purpose aforesaid.
Bonds numbered 1 to 37 shall be of the dnomination of $1000,0C each, and
bond number 38 shall be in the denomination of $800.00, and shall be
dated approximately April lst, 1931; shell bear interest at the rate of
4 3/4% per annam, payable semi-anmually on the first day of April and
the first day:of October of each year until the principal sum is paid
and shall meture in their consecutive serizl order as follows:= $4000,00
on October lst in each of the years 1932 to 1938, inclusive, and
&4,800.00 on October Lst, 1939, 2nd @5@00.00 on October 1lst, 194C, which
meturities are hereby determined to bé%gubstantially equal:amnuml"
insﬁéll;énts,’ | |

Section 3. That for the purpose of raising money in enticipation
of the lévy of specisl assesaments and in enticipation of the issuance

of the foregoing bonds in antielpation of the collection of special

assessments for the improvement of Bexley Yark Road ws aforesald, it is
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necessery and this oounwil hereby determines that notes of sald
Villege sheil be issued in the amount of 537,800.00, Whicp sgm

does not exceed the amount of the bond issue, and which shall be ‘ :
placed to the credit of Rexley Park Road Improvement Tunde

Section 4. Said enticipatory notes shall he dated not

o

leter than fugust lst, 1930, end shall mature on or before two
years after date, and shall be executed and delivered in such

menner and such denominations as may be requested by the purchaser

of such notes. They shall be executed by the llayor and Clerk and

shall bear the seal of the corporation; shall De payable at the f 4
office of the Treasurer of the Village of Bexley, Ohio, end shall ;

express upon their face the purpose for which they are issued and

that they ere issued pursuant to this ordinance. Said notes shall

| : bear interest at the rate of 6% per annum, payable semi-annually.
. ) 4 ’

| Seotion 5, Sald notes shallibe first offered to the

| . Sinking Fund Trustees of the Village, and so many of the same as .
shalanotibe teken by said Trustees shgll be_sold at private sale é
by the Village Clerk, but for not less‘than bar ond seprued
interest, and the proceeds from such sale, except any premium and |

accorued interest thereon ( and the amount thereof necessary for the

payment of interest prior tc the maturity of said notes), shall be

paid into the proper fund apd uged for the purpose aforesaid and
f 1 for no other purpose. Any premiﬁm and accrued interest (and the
smount necessary for the payment of interest prior to their
maturity) shall be transferred to the Sinking Fund to be applled
in the payment of principal and 1nterest 0. said notes in the

manner provided by law.

Section 6. Said notes shall be the full general

:

obligations of the VTillage and the full faith, credit and revenue

i

9? said Villuage are hereby pledged for the nrompt payment of the
semes. The rar welue to be recewved from the sale of the bondsAi
n*iclyoted by sald notes and eny excess fund rGSUItan from tﬁn‘
7 : ,isauance of sald notes shall tu tlie eX tent neceusary be used only
I . for the retirement of sald notes 2t maturlty, together with o j
;

' interest thereon, and is heresby pledged for such purdose.‘-
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Section 7. After said improvements are completed and the
cost thereof ascertained, council shall, by ordinance, assess upon the
benefited property in the mauner provided in the legislation referring
to said improvements and heretofore adopted by this counclil the entire
cost and expense thereof, except fhe portion to he pald by the Village
in accordance with the provisions of the General Code of Ohio; and
shall authorize the issuance of bonds in anticipation of the collection
of geid assessments in an amount substantially ecual thereto under
the preovisions of’sections 220%3-24 of the General Code of Ohlo. The
proceeds from the sale of such bonds and any unexpended balances in the

improvement fund remaining after the completicn of said improvenents

shall be used for the payment of the notes authorized by this ordinance

and for no other purpcse:

Section 8. All assessments collected for the improvements;
and unexpended balances remaining in the fund, after the cost and
expenses of the improvements have Leen paid, shall be goplied to the
‘paymeht of the notes and the interest thereon until both are fully
provided for: In the event that said assessments are not levied and
said bonds are‘not issued then there shall be levied upon all the
taxable property in the Village of Bexley a general ad valorem tax
sufficient to vay said notes and the interest thereon; and a certified
copy of this crdinance shall be certified to the County Auditor eas
r2quired by the Uniform 3ond Act.

Section 9¢ That this ordinance shall take‘effect and be in
forece from and after fhe garliest period allowed by lawe

Passed July 3, 1930.

Abttest 0 3 "'4\ mv@r‘!’clf :
~ " f T [ A?m’*‘ i
' f&? V\\f Clerk,

/ s

I, 8. W, Rodesick, Clexkt of the Village of Bexley, Ohio, do ~
herely certily that there Is no nowspaper putdished iv aild meaisipelity
and thef publication of $he foregoing Ordinates wis fuly wnds by pesting
'zsiue- aspifas thapeof at five of the most publfe places 4n sald ’
gorporativt us deternini@ by the Couneil ag follopy: ¥
Porkview ivenues Toin Biresd Sod JOUPSAL a8 follops; Main Streot and o
Avenus, Sroed Streset and Draxel Avenue and Parkview Avenue end Platte
Avenue eash for a period lae $ifbeqn daye coumenoing on the 1lth dey of
July, 1930, SO |
\j \"g‘\/{f\ »'\J\S\\
| 0lérk of tie Village of Bexley, Ohio,
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