AW ORDINATCE 0. 1062, .
By ¥re¢ R. T+ Vheaton.

Providing for the issuance of notes of the Village of Bexley,
pezy, Ohio, in anticipation of the issuance of bonds for the puryose of
improving Bexley Park Road from Remington Road to Gould Road.

« WHEREAS, This council has requested the Village Clerk to
issue his certificate as to the estimated life of the improvement

to be constructed froem the proceeds of the bonds hLereinafter referred

to and of the notes to be issued in anticipation of said bonds,
end the Village Clerkhas certified to this council 'such estimated
i life as exceeding five years and has further certified the maximum
maturity of such bonds as ten year's and such notes as two years,
, NOW, THEREFORE:
| I BE IT ORDAINED BY THE -COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF OHIO:
Section le. That it is‘deamed necessary to issue the bonds of
the Village of Bexley in the principal sum'of $4,900,00 in order to
; brovide a fund for the puipose of improving Bexley Park Road from
Remington Road to Gould Road,
f « Section 2. That said bonds of the Village of Bexley shall be

issued in said principal sum of $4,900,00 for the purpose aforesaid

and to pay not to exceed one yvear's interest thereon. Said bonds

shall be of the dencminations of $500.00 and $400.00 and shall be

dayed approximately April lst, 1931; Shell bear interest at the
rate of 5% per centam per annum, payable semi-annually on the first ;
day of April end the first day of October of each year until the

principal sum is paid and shall mature in their consecutive serial

order as followsi- $500,00 on October lst in each of the years

from 1932 to 1939, both ineclusive, and $900.00 on Qctober lst em {

fm% Cotober=3as, 1940, which maturities are hereby determined to be
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i substantially equal annual installments. :
Section 3. That it is necessary and this council hereby

| determines that notes shall be issued in anticipation ol the issue

af sald bonds.

Section 4, That such anticipatory notes in fhe amount of

$4,900.,00 which sum does not exceed the smount of the bond issue,

shall be issued besring interest at the rate of‘g% per centum per |




annum, payable semi-annually. Such notes shall be dated the
15th day of June, 1930, and shall mgture on the lst day of
April, 1931, (Provided, however, that such Iio»’ces shall be
redeemnable at any interest period.)} Such notes shall be
executed and delivered in such manrie;r and such denominatious
as may be requested by the purchaser of such notes,

Section 5. Such notes shall be executed by the layor
and Village Clerk and bear the seal of the corporsation. Shall
have coupons bearing the fac simile signature of the Village
Clerk. Shall be designated "Street Impxe"vendent Notes" axd
shall be payable at the office of the treasurer of seld
Village of Bexley, Ohio; they shall express upon their face
the purpose for which they ere issued and that they are
is(sued pursuant to this ordinance.

Section 6. Said notes shall be fixst offered to the
Sinking Fund Trustees {or to the officer having charge of
the Bond Retirement Fund) of the Village end so many of
the same as shall not be taken by sald Trustees (officer)
shall be sold at private sale by the Viliage Clerk, but
for not less than par and accrued interest, and the proceeds
from such sale, excepting any premium and accrued interest
thereon (end the amount thereof necessary Tou the payment
of interest prior *o the maturity of sald notes), shall be
paid into the proper fund and used for the purpose afore-
!s"aid and Tor no other purpose. Any premium and accrued
interest (and the amount necessary for the payment of
interest prior to their maturity) shall be transferred to
the Sinking (Bond Retirement) Fund to be eppllied in the
payuent of principel end interest of sald notes in The
manner provided by lav.

-+. .-Section 7, Said notes shall be the full general
obliga;t‘io‘ns of - the Village and the full Taith, .cre‘di’c and

revenue\,‘; of sald Village are hereby pledged for the pronpi

_payment oq‘_.‘ ,th_e same.. Thé par. ‘vg;ug %o be received from the

sale of the bonds anticipated by said notes and any excess
fund resulting from. theiﬂ‘issue.nce of said notes shall to the

extent necessary be used only for the retirement of said
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notes at maturity, together with interest thereon, and is hereby
pledged for such purpose.

Section 8. During the year or years while such notes run
there shall be levied on all the taxable property in the Villege
of RBexley, in addition to all other taxes, a direct tax annueally
not less than that which would have been levied if bonds had been
issued without the prior issue of such notes.

Sald tax shall be and is hereby ordered computed, certified,
levied and extended upon tis tax duplicate and collected by the
same officers, in the same mammer and at the same time that taxes
for general purposes for each of said years are certified,
extended and collected. Said ftex shall be placed before and in
preference to all cther items and for the full amount thereof.
The funds derived from said taxz levies hereby rejuired shall be
placed in a separate and distinet fund, which, together with the
interest colleited on the same, shall be irrevocably pledged for
the payment of the principal and incerest of said notes or the
bonds in enticipation of which they: are issued.then and s the
same fzll due.

Secvion 9. The Village Clerk is hereby directed to ferward
a certified copy of this ordinence to the County Auditor.

Seetion 1D. Thut this ordinance sha.. take erfect and be in

force from and after the easrliest perid allowel by lawe,
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Passed June 10, 1930,

1ayor,

Attest: UMW &

Clerk,.
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