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AN CRDINANCE NOs 1057

By kr. Kerr.
Authorizing the borrowing of moneiy and the issuing of
notes of the Village of Bexley, Ohio, iu anticipation of the levy
of special assessments for the improvement of Bryden Road from
Remington Road to Gould Road, end of Maryland Avenue from Parkview
Avenue to Drexel Avenue.
BE IT ORDAINED BY THE CGOUNCIL OF THE VILLAGE OF BEXLEY,STATE OF QHIO:
Section l., That the Village of Bexley, Chio, be and hereby
is, authorized to bhorrow money in the sum of Fifty One Thousand
Doilers ($51,000,00), and to issue the notes of said Village therefor
in antieipation of the levy of speclal assessments and of the issue
of bonds in anticipation of the collection of said assessnents &g
provided by Section 22¢3-24 of the General Code of Ohio, tp pay that
part of the cost heretofore determined to be especially asses-sed for
the improvement of Bryden Road from Remington Road to Gould Road, as
provided by Resolution No. 825, declaring the necessity therefor,
sdopted January 14th, 1930, and in pursuance of an Ordinance No.
1047, determining ﬁo proceed with said improvement, passed March 18th,
193G, and for the improvement of Maryland Avenue from Parkview
Avenue to Drexel Avenue, as provided by Resolution No. 826, declaring
the necessity therefor, sdopted Januery l4th, 1930, and in pursuance
of en Ordinance No. 10486, determining to proceed with said improvement,
passed liarch 18th, 1930,
Section 2, That sald notes-shall be in the denominatiocns of
One Thousand Dollars {$1,000.,00) eacfl, or any multiple thereof, or
such smaller denomination as may be necessary, shall be slgned by the
liayor, attested by the Clerk, be ssaled with the seal of the Village,
bear date as issued and shall be due and payeble not later than two

years from date of issue. Said notes shall be numbered conseocutively
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beginning with number one (1), and shall bear intereé‘o at the rate of
6% per annum, payable semi-annually. The broceeds of the bonds

issued in anticipation of the collection of the assessments, and all

of the assessments collected for said improvement, shall be applied to

the payment of said notes and interest thereon until both are Tully

paid, and thereafter sald assessments shall be epplied to the Payment
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of said bonds and the in%erest thereon. Said notes shall be

the full general obligatién of the Village and the full

falth, credit and reVenﬁes of the‘Village are hereby

pledged for the payment of the same and for the levy of

assessments for said improvement and for the issue of bonds

in anticipafion of the collection of such assessmentsy In

the event that sald aséessments are not levied or bonds afe

not issued to provide a fund for the payment}of such noetes

at maturity, & general tax shgll be levied againgt all

interest thereon. | .
Section 3. That the Finance Committee of thig Council

shall cause said notes to be properly prepared, exscuted and |

gold aceording to law; the same shall first be offgred to the

trustees of the Sinking Fund of the Village at per and accrued

interest aund any notes not purchased by seid trustees shall

be sold gt private sale to the person, persons,‘company or

corparatiuns offering the best price therefor, but shall not

interest and shall
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be sold for lezs than par and accrue

deposit the procaeds in the Village Tréasury to the ¢redlt

of . ©
Section 4. This ordinance shall teke effect and be in

force from and after the earliest period allowed py lawe

Passed April 8, 1930Ce { e /
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Attest: 2 Wﬁ?%ldpgﬂhk.
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iy Se T, Roderiek, Clerk of the Villegs of Bexley, Ohio,
do hereby wrtiry thet there is no newspaper published in aam
municipality end that pﬂbliaation of the foregolng Ordinence was
dnliy made by posting true coples therect? at five of the most
publio places in seid corporation as determinegd by the Council as

follows: Mein Street and Parkview Avenuo, Main Sireet and Collage

Avenue, Maln Street and Drexel /venue, Broad Street and Drexel -
Avenus end Perkview ivenve snd Platte svenue, esch: fnr pazinﬂ ot
ﬂﬁem a&ys om&namg tm tha l, ) dey @*‘_ . i s
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AN ORDINANCE NO. 1055,

By Mr., Pretzina

. Providing for the issuance of notes of the Village of Bexley,
Ohioy in anticipation of the issuance of bonds for the purpose of
-constructing a main drain or sewer in the north side of Broad Street
from Alum Creek to a point 600 feet easterly therefrom.

Yhereas, this council has requested. the Village Clerk to
issue his certificate as to the estimated life of the improvement
to be constructed from the proceeds of the bonds hereinafter
referred to and of the notes to be issued in anticipation of said
bonds, and the Village Clerk has certified to this council such

estimated life as exceeding five years and has further certified
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the maximum maturity of such bonds as ten years and such notes as
two years, NOW, THEREFORE:
é BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF OHIO:
Section 1, That it is deemed necessary to issue the bonds of
the Village of Bexley in the principal sum of $11,500,00 in order to
Provide a fund for the purpose of constructing a main drain or
§ sewer in the north side of Broad Street from Alum Creek to a point
600 feet easterly therefrom,
Section 2, That saild bonds of the Village of Bexley shall be
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issued in sald principal sum of #$11,500.00 for the purpose aforesaid
and to pay not to exceed one year's interest thereon. Said bonds
shall be of fhe denominsations of %lOO0.00 and $500,00 and shall be
dated approsimately Lpril lst, 1931; shell bear interest st the rate
of 5 per centum per annum, payable semi-annually on the first day
of April end the first day of October of each year until the
Principal sum is paid and shall mature in their consecutive serial

ﬁ” order as follows:= $52000.00 on October 1lst in each of the vears

§ et ~ 1932 and 1933, and $2500,00 on Qctober lst in each of the years

| ¢ 1934, 1935 and 1936, which maturities are hereby determined tu be

. substantially equal annual installments.
Section 3. That it is necessary and this council hereby )
] determines that notes shall be issued in anticipation of the iééue

of said bonds.

5 Section 4, That such anticipatory notes #n the amount of
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$11,500.00, which sum 43¢s not exceed the amount of the
bond issue, shall be issued bearing interest at the rate
of 6% per centum per a.num, payable semi-annually. Such
notés shall be dated the lst day of liay, 1930, and shall
mature on the lct day of April, 1931, (provided, however,
that such notes shall be redeemable at any interest
period.) Such notes shall be exscuted and delivered in
such mamner snd such denominations as may be requested by
the purcheser of such notes.

Section 5. Such notes shall be executed by the Mayor
and Village Clerk and bear the seal of the corporation.
Shall have coupons bearing the fac simile signature of the
Village Clerk. Shall be designated "Sewer Improvement Notes"
end shell be payabls at the office of the treasurer of said
Village of Bexley, Ohio; they shall express upon their Tace
the purpose for which they are issued and that they are
issued, pursuant to this ordinances

Section 6, Said notes shall be first offered to the
Sinking Fund Trustees (or to the cfficer having charge of
the Bond Retirement FPund) of.the Village and so many of the
same as shall not be taken by said Trustees (officer) shall
be sold. at private sale by the Village Clerf but for not
less then par and accrued interest, and the proceeds from
such sale, except. any premium and sccrued interest thereon
(and the emount thereof recessary for the payment of inberest

prior tc the maturity of said potes), shall be peid into the

R

proper fund and used for the purpose aforesaid and for no
other purpose., 4Any prenium and accrued interest (and the
amount necessary for the payment of interest prior to tHelr
maturity) shall be transferred %o the Sinking (Bond Retire-
ment JFund to be applied in the :ayment of principal and

interest of said.notes in * " : mouL »¢ wrovided by law.

Section 7. Said notw. - the full generel
. obligations of the Vill & =~2¢ . 2" faith, credit amd
revenue of sald Village ar+ L' * . . pleuged.for the prompt
payment of the sane, The ;- * *iue to be received from the

sale of the bonds anticipat.. by sald notes and any excess
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fund resulting from the issuance of said notes shall to the extent

necessary be used only for the retirement of said notes at
maturity, together with interest thereon, and is hereby pledged
for sueh purpose,

Sectlca 8, During the year or years while such notes run
there shall be levied @n all the taxable property in the Village
of Bexley, in addition to all other taxes, a direct tax ennually
not less than that which would have been levied if bonds had been
issued without the prior issue of such notes,

Seid tex shall be and is hereby ordered computed, certified,

« levied and extended upon the tex duplicate and collected by the
seme off'icers, in the same manner and at the same time that taxes
for general purposes for each of said Years are certified,
extended and collectsd. Said tax shall be Placed before and in
preference to all othell items and for the full eamount thereof. The
funds derived from said tex levies hereby required shall be
placed in a separate and distinet fund, which, together with the
interest collected on the same, shell be irrevocably pledgedfor
the paynent of the principal and interest of saeid notes or the
bonds in antieipation of which they are issued when and as the
same fell due.

Section 9. The Village Clerk is hereby directed to forward
a certified copy of this ordinance to the County Auditor.

Section 10, That this ordinance shall take effect and be in
force from and after the eraliest period allowed by law.

Fassed  fpril 22, 1930,

Attest: S, 5/ V(?ka. Mayor .

Clerk.

I, S. W~ Roderick, Clerk of the Village of Bexley, Ohio, do
hereby certify that there is no newspaper published in said
muniocipality and that publication of the foregoing Ordinance was
duly made by posting true copies thereof at five of the most
public places in said corporation ag determined by the Council as
follows: Main Street and Parkview Avenue, Main Street and College
Avenue, Nain Street and Drexel Avenue, Broad Street and Drexel

Avenue, and Parkview Avenue and Platte Avenue, each 1‘.}01‘ a period
of fifteen days commencing on the _ g s™h.  day or = u‘j
1930, : Jd
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erk of the Village of Bexley, Ohio.
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