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AN CRLINANCE NO. 1048, )

By Mre. Re Jo Wheaton.

Providing for the issuance of notes of the Village of
Bexley, Ohio, ir anticipation of the issuance of bonds for the
purpose of improving Bryden Road from Remington Road to Gould Road,
and Maryland Avenue from Parkview Avenue to Drexel Avenue.

WHEREAS, this council has requested the Village Clerk
to 1ssue his certificate as to the estimated life of the improve-
ment to be constructed from the proceeds of the bonds hereinafter

referred to and of the notes to be issued in anticipation of sald

bonds, and the Village Clerk has certified to this council such

_estimated life as exceeding five years and has further certified the

maxinunm matu-ity of such bonds as ten veurs and such notes as two
years, NOW, THERLFORE: ¢
BE IT CRCAINED BY THE COUNCIL CF THE VILLAGE OF BEXLEY,STATE OF CHIO:

Section ls Taet it is deemed necessary to issue the
bonds of the Village of Bexley in the principal sum of $11,000.00 in
order to provide a fund for the purpose of improving Bryden Rcad
from Remington Road to Gould Road, and Maryland Avenue from Parkview
Avenue to Dréxel Avenue.

Section 2. That said bonds of the Village of Bexley shall
be issued in said principal sum of $11,000.00 for the purpose afore-
said and to pay not to exceed one yearts interest thereon, Said
bonds shall be of the denominations of $1000,00 amd £500,00 and shall
be dated swproximately April lst, 1931; shali bear interest at the
rate of 53% per centum per annum, payable semi-annually on the first
day of April and the first day of Ontober of each year until the
principal sum is paid wnd shall mature in their consecutive serial
order as follows:- $L000.00 on October lst in each of the years from
1932 to 1938, both inclusive, and $1500.00 on October lst ine ach of
the years Ifrom 1939 to 1940, which maturities are hereby determined
to be substantially equal annual inétallments. :

Section 3. That it is necessary and this council hereby

determines that notes shall be issued in anticipation of the,issue,ﬁw
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of said bonds. . -

Section 4. That such anticipatory notes in the amount of
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shall be issued bearing interestv at the rate of 6% per centum per

annum, payable semi-annusally. Such notes shall be datedthe lst

dey of April, 1930, and shall mature on the lst day of Apr;l, 1931,

(provided, however, that such notes shall be redeemable at any
interest period). Such notés shall be executed and delivered in

such manner and such denominations as may be :equested by +the

purchaser of such notese

Section 5., Such notes shall be arecuted by the
Mayor and Village Clerk and bear the seal of the corparation.
Shall have coupons bearing the fac simile signature of the:
Village Clerk. Shall be designated ™ Street Improvement Notes"™ emd
shall be payable at the office of the treasurer of saild Village of
Bexley, Ohio; they shall express upon their face the purpose for
which they are issued and that they are issued pursuent to this

ordinanzes

Section 6. Said notes shall be first offered to
the Sinking Fund Mrustees (or to the officer having charge of the
Bond Retirement Fund) of the Village and so many of the same as
shall not be taken by said Trustees (officer) shall be sold at
private sale by the Village Clerk, out for pat less than per and
accrued interest, and the proceeds from such sale, except any”
premium and accrued interest, thereon (and the &mount :theredf,
necessary for the payuwent of interest prior to the maturity of
said notes), shall be paild into the proper fund and use{ . or t.he
purpose éféresaid and for no othpr purpose. Any premium and
accrueé interest (and the amount necessary for the payment of
interest prior to their maturity) shall be trensferred to the
Sinking (Bond Retirement) Fund to be apolied in the paymort of
principel and interest of sald notes in the manner p;ovided wy
law,

Section 7. said nrtes shall be the full general
obligations of “he Village and the full feith, credit end revenue
of said Village are hereby pledged for the prompt payaent of the

seme, The par vaiue to be received from the sale of tine bonds

auticipated by said notes and any excess fund resu. ing from the
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issuance of csaid noteu shall to *he extent necessary b2 used only
for the retirement of said notes at maturity, together with
interest thereon, and is herebv pledged for such purpose.

Section 8. During tiw wear or yeers while such nobes
run there sheall be leviaed on wil the taxable property ir the
Village of Bexley, in additicn to all other taxes, a . irecl tax
annually not less than thnt which would have been levied if honds
had been issued without thz prior issue of such rnotes.

Said tax shall be and is hexreby ordered ccmputed,
certified, levied and s2xisnded upon the tex duplicate and
collected by the same offlicers, in the same manner and at the same
time that texss for general nurposes for each of said years are
certified, ertendeld and collected. Card tax shall be pies2d berare
and in preference to all other items and for the full amount
thereof, The funds derived fromn said tax levies hereby required
shall be placed in a separate and distincet fund, which, together
with the interest z2o0llected on the same, shall be irrevecably
pledged for the payment of the priraoip2l and interest of sald ndbes
or the bonds in anticipation of whica yvhey are issued wnen and as
the same fall dues

Se2tion 9. The Viligge Clerk is hereuy directed to
forward a certified copy of ti..sg ordinsnce to She County Auaitor.

Section 10. That this ordinance shall teks effect and be

in force Prom and after the earliest pericd allowedlby law,

:% f / - . -
L e

Passed March 18, 19%C.
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I, 8. W7, Rodericlk, (erk of the Village of Ber .« r, Ohio,
do hereby certify that th.. - is no newspaper publisher. in said
municipality and that publication cf tre foregoing Ordinance
was duly made by posting true copies thereof at five of the most
public places in said corporation as determined by the Council
as follows: Liain Street and Parkyriew Avenue, Main Street and
College Averue, Main Street and Drexel Avenue, Broad Street and
Drexel averuie and Parkview Avenue and Platbte avenue, —2ach for a
neriod of filteen days commenifng on the QSth day of I'arch, 1930,
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/ CGrerk of the Village of Bexley,Ohic,
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