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AN ORDINANCE NO. 1044,
By Mr. Manly.
l To provide for the issue of bonds in anticipation of the
levy and of tlie collection of speciwl assessmente for the
improvement of Pexrk Hill Drive from Westland Avenue to Park
Drive,

WHEREAS, the Village Clerk, pursuant toc the provisions of
Section 2295-7 of the General Cede of Ohio, has certified to
this Council that the estimated life of the improvement proposed
to be constructed from the proceeds of the bonds hereinafter
mentioned, is ten years, and has further certified the meximum
maturity of such bonds calculated in accordance with the
provisions of Sections 2295-9 and 2295-10 of the General Codw,
to be ten years, and

WHEREAS, this Council estimates thgt the special
assesaments for:the payment of said bonds and a tax to provide
for any deficiency in the levy'or collection of said assessments
will first appear upon the duplicate for the tax year 1930, and
that the final tax settlement with the County Treasurer next
following the inclusion of such tax in the annual budget by the
County Auditor as provided by law, will be obtained not earlier
then the first day of September, 1930, and will require $379.50
for interest until such assessment and taxes are:collectéd and
available; NOW, THEREFORE:

BE IT ORDAINID BY THE CCUNCIL OF THE VILLAGE OF BELEY,STATE OF
OHIO: . . _

Section 1, That bonds of said Village shall be issued in
tﬂe aggregate amount of $6,900,00 for the purpose of raising
money in anticipation of'the levy and of the collection of
special assessments to pay that portion of the cost and expense
ﬂeretofore determined to be assessed for the improvement of
Park Hill Drive from Westlend Avenue to Park Drive, by grading,

curbing and paving the roadway thereof with brick, esphalt;

concrete or some other Torm of permanent improvenent, constructing

the necessary sewers or drains to furnish proper drginage for said

improvemernt and erecting street signs, in pursuance of Ordinance

No. 968 determining to proceed with_said.improvement, ﬁassed




November 13th, 1928, and to provide a fund for the
paynent of not to exceed one year's interest on said
bonds.

Section 2. Said bounds shell be designated as
“"Park Hill Drive Improvement Bonds," and serially
numbered from one (1) to(9) nine poth inclusive. They
shall be of the depcminatién of $750,00 each, except No.
9 shall be $900,00 bearing date of May lst, 1930, and
shall bear interest et the rate of Five and one~half
(55%) per cent per annum, payeble sémi-annually on the
first day of April end October each year, for which
interest coupons bearing the fac simile signature of the
Clerk of said Village shall be attached to and mede part
thereof. Said bonds shall Tall due and be payable in the
order of their serial number as follows, to-wit s
No. 1 shall be due October lst, 1931, and one bond on the
1lst day of October of each year thereafter to and includ-
ing ©@8tober lst, 1939-. _

Section 3. Sald bonds shall be prepared by the
Village Solicitor, signed by the Mayor and Village Clerk,
and sealed with the seal of the village of Bexley; they
shall express‘upon{their face the purpose for which they
are issued, and the fact that they are issued pursuant to
1aw, and this ordinence; they shall be payable, both
prineipal and interest, at the office:of the Treasurer
of the Village; end shall be issued and sold under the
direction of the finance committee of this council.

Seotion 4. That upon the sele of sald bonds, any
premiuﬁ gnd scerued interést realized therefrom shall be
paid to the sinking fund trustees to be spplied to the
payment of the principal and interest of sald bonds. The
par value realized from the sale of said bonds shall be
desposi*cea'in tie village treasury to the credit of the

"Perk Hill Drlve Improvement Fund" end shall be disburseg

4

me s":a fund on proper vouchers in. paymont of that part

o

T the cost of the imp;ovement aforesald, heret01ore

determincd to be espe01 1ly assecsed, and to the payment of

~ notes heretotore issued for that purpose, for WhiQh purpose




sgid money is hereby appropriated.

» Section 5. That all installments of seld assessments
and all portions thereof, together with interest thereon, sheall
be applied to the pgyment of said bonds and interest as the

same become due, and to no other purpose whatever.

_—

Section 6. That said bonds shall be full general
oblizations of said Villags, and for the rayment of the
| princiﬁal and interest of the same, the full Taith, credit and
révenues of said village shall be and hereby pre pledged.
Section 7. That for the purpocse of providing the necessary
funds to pay the interest and the principal of said bonds

promptly when and as they mature, and to creete and maintain g

sinking fund sufficient to discharge said bonds at maturity,
there shall be and hereby is levied on all the taxable property
of said village in addition to sll other taxes, a direct tax

annually until the maximum dete of maturity of said bonds in an

-

emount sufficient to provide for payment of said bonds and
interest as they fall due. That said taxes shall be and heredy
;' are ordered computed, certified, levied and extended upon the
tax duplicste and collected by the same officer, int he same
menner and at the seme time that taxes for general purposes for

each year are certified, extended and collected. That all funds

derived from the tax levies hereby made, shall be placed in a
separate and distinet fund, which, together with all interc.t
collected on the seme, is irrevocably pledged for the payment

of the interest and principel of said bonds when and as the sems
fall due,

| Section 8, This ordinance shall take effect and be in force

from and after the earliest period allowed by law.

o /
Passed March 18 , 1930, {W

I, 3s W. Roderigk, 01erk.of the Village of Bexley, Ohio, do
hereb: sertify that there is no newspaper published in seid municeipality

it

Main Street and College Avemue, Main Street and Drexel Avenue, Broed "
Street and Drexel Avenue and Parkview Avenue and Platte Avenue, each for
a period of fifteen days commeneing on zye 2bth day of March, 1930,

and th.t publication of the foregoing Ordinance was duly made by posting - « ;
true coples thereof at five of the most public places in sgaid corporation—. |
as determined by the Council, as follows: Main Street and Farkview Aveguey " |

" :
J«\Jj\f{yg&}\}”\ \
Clerk of the Village of Bexley, Ohioe g
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