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AN ORDINANCE NO. 1043.

ByM.?o F. Bonnets

To provide for the issue of bonds in anticipation of the

! levy and of the collection of special assessments for the o

improvement o Plecsant Ridge Avenue from Mound Stteet t0 Main

Street,
WHEREAS, the Village Clerk, pursusnt to the provisions

of Section 2295-7 of the General Code of Ohio, has certified to
this Council that the estimated life of the improvement proposed
to be conspructed from the proceeds of the bonds hereinafter

. mentioned, is ten years, and has further certified, the maXimum

maturity of such bonds calculated in accordapce with the

T I

provisions of Sections 2295-9 and 2295-10 of the General Code,

to be pen years, and

WHEREAS, this Council estimates that the speclial

M assessments for the payment of said bonds and a tax to provide i 1
{ b
‘ .

ured for eny deficiency in the levy or collection of sald assesspents

= | will first eppear upon the duplicate for the pax year 1930, and ;g {

that the_fingl tax settlement with the County Treasurer next

following the inclusion of such tax in the annuel budget by the

County fuditor as provided by law, will be obtained not earlier

.

than the first day of September, 1930, and’ will require $566,50

for interest until such assessment and texes are collected and

available; NOW, THEREFORE:

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF
OHIO; A

Section l. That bolds of said Village shall be issued in
the aggregete amount of $10,300.00 for the purpose of raising

money in enticipation of the levy and of the collection of

S—- 1

L

specigl assessments to pay that porticn of the cost and expense
heretofore determined to be assessed for the improvement of

Pleasant Ridge Avenue from Mound Street to Main Street, by

grading, curbing and paving the roadway thereof with brick,

L asphalt, concrete or some other form of permanent improveuent; _

e

end constructing the necessary sewers or drains to furnish 6

! proper drainage for such improvement, installing water taps znd
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necessary sanitary sewer taps, constructing sidewalks
on both sides theredf and erecting streoct signs, in
pursuance of Ordinance No. 1003 determining to yproceed
with said improvement, passed April 23rd, 1929, end to
vrovide a fund for the payment of not o exceed one year'’s
interest on said bondss

Section 2. Said bonds shall be. degignated as
#"Pleasent Ridge Avenue Improvement Bonds, " and serially
numbered from one (1) to(12)twelve both inclusive. They
shall be%ﬁne denominatior es follows: Nose L, 2,3,4,5,6,
7,9, & 11 shall be $1000,00 each, No. 8 shell be §300.00,
wnd Nos. 10 wid 12 shall be $500.00 each, bearing date of

Jay 1st, 1930; and shall bear interest at the rate of Fiwe

anﬁ:;g§=ﬁéhf-(5%%) per cent per annum, payable sami-anhually

on the first day 6f April and October: each year, for which
interest coupons bearing the fac simile signature of the
Clerk of said Village shall be attached to and made part
thereof, Said bonds shall fall due and be payable in the
order of their serial number as follows, to-witi
No. 1 shall be due Octover 1, 1951, No. 2 October 1,1982,
No. 3, Octe 1, 1933, No. 4 October 1, 1934, No. 5. October
1, 1935, No. 6 Octeober 1, 1936, Nos. 7 and 8 shall be due
October 1, 1937, Nos, 9 and 10 October 1, 1238, and Nos.
11 and 12 October 1, 1939,

section 3. Said bonds shall be prepared by the
Village Solicitor, signed by the Mayor and Village Clerk,
and sealed with the seal of the village of Bexley; they
shall express upon their face the purpose for which they
are issued, and the fact that they ;fe issued pursuant to
law, and this ordinaﬁce;{they shall be payable, both
principal and interest, at the office of the Treasurer of
the Villege; end shall be issued and sold under the
direetién ofAthe’fingnqe committee of ﬁhis council.

'Section 4o That upon the sale of said_bon@s, ary
prmmiﬁm and accrued interrst realized tneref%om shall be

paid to the sinking fund trustees to be =zpplied o the

payment of the principal and

=%

ntorest of gaid bonds. The

par value realized from the sale of saild bonds shall be
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Attest: s, /j%?é;
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deposited in the village treasury to the credit of the

"Pleasant Ridge Avenue Improvement Bund" andi shall be disbursed
From said fund on propef vouchers in pa&ment of that part of the
cost of the improvement aforesaid, heretofore determined to be
especially assessed, and to the payment of notes heretofore
issued for that purpose, for which purpose said money is hereby
appropriatede.

Section 5. That all instellments of said assessments and
all portions thereof, together with interest thereon, shall be
applied to the payment of said bonds and interest as the seme
become due, and to no other purpose whatever.

Section 6. That said bonds shall be full general
obligations of said village, and for the payment of the principal
and interest of the same, the full Taith, credit and revenues of
said village shall be and hereby are pledged.,

Section 7, That for the purpose of providing the necessary
funds to pay the interest‘and the principal of said bonds
promptly when and as they mature, and to create‘andxnaintain a
sinking fund sufficient to discharge said bonds at maturity, there
shell be and hereby is levied on all the taxgble property of said
village in addition to all other taxes, a direct tax amnnually
until the maximum date of maturity cf said bonds in an amount
sufficient to provide for payment of said bonds and interest as
they fall due, That said taxes shall be and hereby are ordered
computed, certified, levied and extended upon the tex duplicate
end collected by the same officer, in the seme manner and at the
same time that taxes for general burposes for each year are
certified, extended and collected. That all funds derived from the
tax levies hereby made, shall be pléced in a separate and distinct
fund, which, together with all interest collected on the same, is
irrevocebly pledged for the payment of the interest and principal
of said bonds when and as the same fall due, _ *

Section 8. This ordinance shall take effect and be in foree

from and after the earliest period allowed by law,

Passed larch 18 , 1950, Wj
d éﬁb Se Ef Ludwig,

Mayor.
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