By Mr. R. J. Wheaton.

To provide for the issue of bonds in anticipation of the
levy and of the collection of specisal asséssments for the
improvement of Méund Street from Colleée Avenue to Euclaire Avenue,

WHEREAS, the Village Cleﬁk, pursuant to the provisions of
| Section 2?95-7 of the General Coae of Ohlo, has certified to this
Council that the estimaxed life of the 1mprovement proposed %o be
constructed from the proceeds of the bonds hereinafter ment ioned,
i3 ten years, and has further certlfied the neximum maturity of
such bouds calculated in accordance with the provigions ¢t
Sections 2295-9 and 2295-10 of the General Code, to be ten years,
and

WHEREAS, this Council estimates that the special assess=-
ments for the payment of said bonds and a tax to provide for any
deficiency in the levy or collection of said assessments will first
appesar upoh the éuplicate for the tax year 1950,\and that the final
tax sbttlement‘with the County Treasurer next following the
inclusion of such tax in the annual budget by the County Auditor
as proéided by law, will be obtained not earlier than the first
day of September, 1930, and will require $1386.00 for interest
uﬁtil such assessment and taxes are collected and available;NOW,
THEREPORE. :

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF EEXILEY,STATE OF
OHIO:

Section l. That bonds of sald Village shall be issuedvin
the aggregete emount of $25,200,00 for the purpcse of raising
money in anticipation of.the lervy and of the collection of special
assessments fo pey that portion of the cost and expense heretofore
determined to be assessed for the improvement of Mound Street from
College Avenue 'to Fuclalre Avenue, by grading, curbing and paving
the roadway thereof with brick, esphalt, concrete or some other
form of permenent improvement, and constructing the necessary
sewers or drains to frinish proper drainage for such improvement,

installing water taps and necessary sanitary sewer taps, construot-
I

ing side walks on both sides thereo; and erecting street signs, in~

puirsuance of Ordinance No, 1004 determining to proceed with said




improvement, bassedAApril 23rd, 1929, and to provide a

fund for the payment of not to exceed one year's interest

on said bonds.

Section 2. Seaid bonds shall be desigrated as "Mound

Street Improvement Bonds," and serially numbered from one

(1) to 27 both inclusive. They shall be of the denomination

asrfollows, Nos. 1 to 22, inclusive, anﬁ.NSS. 24 & 26 shall

be $1000.00 each, and Nos, 23, 25 & 27 shall be $400.00 each

bearing date of May lst, 1930, and shall bear interest at the
rate of Five aré—ene=hedd (5}8) per cent per amnum, payable

semi-annually on the first day of April and October each year,

for which intersst coupons bearing the fac simile signature

of the Clerk of said Village shall be attached to and made

part thereof. Said bonds shall fall due and be payeble in the

order of their serial number as follows, to-witi

i Nos. 1, & and 3 shall be due October 1, 1931, and 3 bonds
shall be due on the lst day of October of each year there-
after to and including October lst, 1939.

Section 3. Said bonds shall be prepared by the Village
Solicitor, signed by the Mayor and Village Clerk, and sealed

with the seal of the Villsge of Bexley; they shall express

upon their face the purpose for which they are issued, and the
fact thet they are issued pursuant to law, and this ordinance;
they shall be payable, both principal and interest, at the

Office of the Treasurer of the Village; and shall be issued end
‘sold under the direction of the‘finanqe committee of this :
ccuncil,

Section 4. That upon the sale of said bonds, any

premium and accrued interest realized therefrom shall be paid

to the sinking fund trustees to be applied to the payment of

thgmﬁgfﬁéipal and interest of said bonds. The per value
vealized from the sale of said bonds shall be deposited in

@he village.treasury'to_tne credit of. ths " lNound Street- j

. Improvement. Fund" and shall be disbursed from said.fund on

"™~ Droper vouchers in payment of that part of the cost of the

imprqvement aforesaid, heretofore determined to be especisally

assessed, and to the payment o?_ﬁetés heretofore issued for

that purpose, for which purpose said money is hereby appropriated,
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Section 5. That all installments ¢f sald assessments
and all portions ther=sof, together with interest thereon, shall
be applied to the payment of said bonds and interest as the
same becoue due, and to no other purpose whatever.,

Section 6, That said bonds shall be full general
obligations of said villege, and for the payment of the principal
and interest of the same, the full faith, credit and revenues
of said village shall be and hereby are pledged.

Sertion 7. That for the purpose of providing the
necessary funds to pay the interest and the principal of said
bonds promptly when end as they mature, and to create and
maintain & sinking fund sufficient to discharge said bonds at
maturity, there shall be and hershby is levied on all the
taxable property of said village in addition to all other taxes,
a direct tax ennually until the meximum dete of naturity of ssaid
bonds in an amount sufficient to provide for payment of sald
bonds and interest as they fall due. That said taxes shall be
and hereby are ordered computed, certified, levied and extended
upon the tax duplicate and collected by the same officer, in
the same meanner and at the same time that taxes for g eneral
purposes for each year are certified, extended and collected.
That all funds derived from the tax levies hereby made, shall be
placed in a sepafate and distincs fund, which, together with all
interest collected on the same, is irrevocably pledged for the
payment of the interest and prinecipal of said bonds when and as
the same fall due.

Section 8, This ordinance shall teke effect and be in

force from and after the earliest period allowed by law,

Se Ee LUdWigo

Passed Merch 18, 1930,

[
Attest: S, W, Roderick, Mayor e
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