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AN ORDINANCE NO. 997.

By Lir. Pretzman.

To provide for the issue of bonds in‘anticipaxion of the levy
and of the collection of special aa:szuuauﬁﬁ for the immr ovement of Elm
Avenue from Parkview Avenue to GoluiﬁilA:venue and from Cassady Road to
Renirgton Roéd. '

WVHERFAS, the Village Clerk, puréuent to the provisions of
Section 2295-7 of the General Code of Ohio, has_certified to this
Council that the estimated life df the improvement proposed to be
uons+“ucte& from the procseds of the bonds hereinafter mentioned, is
ten years, and has further certified the mnaximum maturity of such
bonds calculated in accordance with the provisioné of Sections 2295-9
and 2295-10 of the Genefal Code, to hLe ten years, and

WHEREAS, this Council estiﬁates that the special asseséments
for the payment of said bonds and & tex-to provide for any deficiency
in the levy or collection of seld assessments will first appear ywpon
the duplicaete for the tax year 1929, and that the final tax settlement
with the Couaiy Treasurer next following the imclusion of such tax in
the snnual budget by the County Auditor as provided by law, will be
obtained not earlier than the first day of September, 1930, and will
require $472,50 for interest until such assessment end taxes are
coll ected and available; NOW, THEREFORE:

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF FEXLEY,STATE OF OHIO:

Section l; That bonds of said Village sthall be issued in the
ageregate emount of $10,500,00 for the purpose of ralsing money in
antioipation of the levy and of the collection of special assessments
to pay that portion of the cost and expense heretofore determined to be
asgessed for the improvement of Elm Avenue from Parkview Avenue to %
Columbia Avemue and from Cassady Road to Remington Roed by grading, 1
curbing end paving the roadway thereof with brick, asphelt, concrete or
some other form of perm@Bent improvement, constructing the necessary
sewers or drsins to furnish proper drainage for said improvement and
erecting street signs, also constructing sidewalks on both sides of

said avenue from Cassady Road to Remington Road, in pursuance of

Ordinance No, 922 determining to proceed with seid improvemen*, passed ?
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February 28+h,1928, and to previde a fund for the payment of
not to exceed one year's interest on said bonds.

Section 2., Sald tonds shall be designated as "Elm ~
Avenue Imprcovement Bonds," and serially numbered from oné (1)
to{12] twelve both 1nclusive. They shall be of the denomination
of $1600.00 each except Nos. 8-10 and 12 shall_be $500,00 each
bearing date of April lst, 1929, and shall bear interest at
the rate of Four and Three~fourths (4%%1 per cent per annum,
payable semi-annually on the first da& of April and October
eech year, for which interest coupons bearing the fec simile
signature of the Clerk of sald Village shall be attached to and
made part thereof. Said bonds shell fall due and be payable in
vhe order of their serial number as follows, to-wit:
No. 1 shall be due October 1st,1930, and one bond on the lst day
of October each year thereafter to and including October lst,
1935; end two bonds on the lst day of October thereaffer to and
including October lst, 1938,

Section 3, Said bonds shell be prepared by the
Villege Solicitor, signed by the Kayor and Village Clerk, and
sealed with the seal of the village of Bexley; they shall express
upon their face the purpose for which they ars issued, and the
fact that they ere issued pursuant to law, and this ordinancej;
they shall be payable, both principal and interest, at the office
of the Treasurer of the Village; and sholl be issued and sold
under the direction of the finance committee of thils Council,

Section 4, That upon the sale of said bonds, any
premium and acecrued interest realized therefrom shall be raid to
thé sinking fund trustees to be applied %o the payment of the
principal and interest of said bonds. The par value reglized from
the sale of said bords shegll be deposiﬁed in the village {reasury
t0 the credif of the " Flm Avenue Improvementﬂxund" and shall be
disbursed from said fﬁnd on proper'yogchers in payment afxthqﬁ-.
part of the cost of the improvement aforesgid, heretofHrs
determinred to be especially assessed, and to the pemeut df
notes heretofore issued for .that purpose,.for_which purpose sail
money is hereby'appropriatéd:J

Section 5, That all installments of sald assessmo.ts

and all portions thereof, *ogether with interest thereon, sha: 1 L@
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gpplied to the payment of said bonds and interest as the same become
dug, and to no other purpose whatever,

Section 6. That said bonds shell be full general obligations
Of said village, and for the payment of the principal and interest of
the seme, the full faith, credit and revenues of said village shall be
and hexreby are pledged.

:Section 7. That for the purpose of providing the necessary
Tunds to pay the interest and the principal of said bonds promptly
whenl and as theynature, and to create and maintain a sinking fund
sufficient to discharge seid bonds at maturity, there shall be and
hereby is levied on all the baxable property of said villege in
addition to all other taxes, a direct tax annually untii the
maximwn date of maturity of said bonds in en amount sufficient to
Provije for payment of seid bonds and interest as they fall due., That
sald taxes shall be and hereby are ordereé computed, cér’cified, levied
and extendei upont he tax duplicate and collected by the same officer,
in the same mamner and at the same time that taxes Por. ‘general purposes
Tor each year are certified, extended and coklected. Thdt all funds
derived from the tax levies hereby made, shall be placed in a sepearate
and distinet fund, which, together wvith all interes: collected on She
sane, is irrevocably pledged for the payment of the interest and
Principel of sald bonds when and as the same fall Adue,

Sectlon 8. This ordinance shall take effect and be in Force
from end after the earliest period allowed by law.
Passed Ilarch 12, 1?299 t;/zz( c;éi ey

Se Eo Ludwig.

. . ) y ‘;.«. ’;
Attest: S, yf., fﬁg&de’f‘:ick, layoxr,

T‘_,/ (/’f WY Clerk,

/

1/, 8¢ W, Roderiok, Clerk of the Villege of Bexley, Ohio,
4o hereby cerbily that thare 48 no newspsper published in said
punielpality and that publication of the foregoing, Ordinence
wos duly nade o7 posting tiue oopies thereof at five of the most
publio places in said corporsiion as Astermined by the Council
g8 follows: Maln Sireet and Farkvies .vanue, “air Street and

Colleges Averme, (lair Street and Lrexel Avenue, Droad Strest and

prexel :Avemue and Parkview Avenue and Platte Avenue each for a
pericd of Cifteon days coumenoing tm fhe ... day of
1989' - A " v
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’\dlﬂéiﬂ' ‘of the Village of Bexley,
;/’ Ohioc.
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