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AN ORDINANCE NO., 996,

By Mr. Manly.
Authorizing the borrowing of money and the issuing o_f notes

of the Village of Bexley, Onhio, in anticipation of the levy of special

1

assessments for asquiring the joint use of an outlet and intercepting
sanitary sewer to be constructed by the Board of County Commissioners
of Franklin County, Ohio, in Frenklin County Sewer District Truro No.l,
for the use of Sanltary Sewer: Distriet No, 5 in the \‘Tillage of Bexley, ‘
Ohio. §
BE IT ORDAINED FY THE COUNCIL O THE VILLAGE OF BEXLEY,STALE OF OHIO:
Section 1. That the Village of Bexloy, Ohio, be’an'd hereby

is, amthorized to borrow money in the sum of Twenty Eight Thousand
Doltars{$28,000.00) and to issue the notes of said Village therefor
in amticipation of the levy of specisal assess&n@nﬁs and of the issue of
bonds in anticipation of the collection of said assessments as proviéded
ey by Section 2293-24 of the General Code, to pey that part cf vhe cost |
- heretofore determined to be specislly assessed for acquiring the Joint g
use of an outlet and intercepting sanitary sewer to be constructed by

the Board of County Commissionors of Franklin County, Ohio, in Franklin

County Sewer Distriet Truro Noe. 1, for the use of Sanitary Sewer District
No. & in the Village of Bexley, Ohic, as provided by Re:aolution Noe 642,
declaring the necessity therefor, adopted May$ 24th, 1927, and
Resclution No. 765 auending said Resolution No,. ‘642, edopted liarch 12th,
1929, |

Section 2. That said notes shall be in the denominations of

One Thousand Dollars ($1,000.00) each, or any multiple thereof, or such

smeller denomination as may be necessary, shall be signed by the layor,
ettested by the Clerk, be sealed with the seal of the Village, bear

i dave as issued and shall be due and payable not later than two years

from date of issue, Said notes shall hz numbered consecutively
beginning with pumber one (1) and shall bear intGrest at the rate of
8% per annue, payable semi-annually. The preoceeds of the bonds issued

in anticipation of the collection of the assessments, and all of the {

assesaments collected for said improvement, shell be applieé to the

paynent of sald notes and interest thercon until both are fully paid,




Han

and thereafter seid assessments shall be applied to the payment
of said londs end the interest thereon. Said notes shall be the
full general obligations of the Village and the full faith and
revenue of the Villege are hereby pledged for the payment of the
seme and for the levy of assessments for said improvement and for
the issue of bonds in amticipetion ~F the colleciion of such
asgessments. In the event that said .. sessments are not levied or
bonds are not issuzd to provide a fund for the paymsnt of such notes
a% maturity, a generel tax shall be levied against all interest
thereon,

Section 3. That the Finance Committee of this Council
shall cause said notes to be properly prepared, executed end sold
according to law; the seme shell first be offered to the Trustees
of the Sinking Fund of the Village at par =nd accrued interest
and any notes not purchased by said trustees shall be sold at
private sale to the person, persons, compeany or corporations
offering the best price therefor, but shall not be sold for less

than par and accrued interest and sheil deposit the proceeds in

the Village Treasury to the Credit of

[

Section 4. This ordinsnce shall teke effect and be in

force from smd after the earliest period allowed by law.

Py \
Passed larch 12, 1929, . /‘ ; (“f://:,l,n//“v
/7 s, E. Ludwie.
/// /:’ ’—ff}"'glﬁl e .
Attest: S./ ’?’//;Pjv".zﬂﬁe‘iei‘ioko liayore.
= PV clerk.

I, S. W, Roderick, Clerk of the Village of Bexley, Ohio,
do hereby certify that there is no newspeaper published in said
municipelity and that publication of the foregoing, Ordinance
was duly made by posting true copies thereof at five of the most
public places in said corporation as determined by the Council
as follows: Main Street and Parkview Avenue, liain Street and
College Avenue, lain Street and Drexel Avenue, Broad Street and
Drexel Avenue snd Parkview Avenue and Platte Avenue each for a
period of fifteen days commencing &m the day of
1929, j
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. clerk of the Village of Bexley,
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