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AN ORDINANCE NO. 994.
By Mr. Pretzman. 7
Authorizing the borrowing of money and the issuing of notes

of the Village of Bexley, Ohio, in anticipation of the levy of

special assessments for the improvenent of Park Hill Drive from Westland

Avenue to Park Drive.

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF OHIO:

Section 1. That the Villege of Bexley, Ohio, be and hersby is,

authorized %o borrow'money in the sum of Eight Thousend Dollars
($8,000.00), and to issue the notes of said Village therefore in
énticipation of the levy of special assessments snd of the issue of
bonds in anticipation of the collection of said assessments as
provided by Section 2293-24 of the Genersl Code, to pay that part of
the cost‘heretofore determined to be specially assessed for the
improvement of Park Hill Drive from Westland Avenue to Park Drive, in
said Village, by gradiqg,'curbing eand paving the roadway thereof with
brick, asphalt, concrete or some other form of Permanent improvement,
end constructing the necessary sewers or drains to furnish proper
drainsge for such improvement and erecting street signs, as provided
by Resolutior Lo. 739 declaring the necessity therefor, adopted
Saptanber'zs; 1628, and in pursuance of an Ordinance No. 969,
determining tc proceed with said improvement, passed November 13th,
1928,

Section 2. That said notes shall be in the denominations of
One Thousand Dollers ($1,000.00) each, or anymultiple thereof, or such
smeller denomination as may be hecessary, shall be signed by the
Mayor, attested by the Clerk, be sealed with the seal of the Village,
bear '’ as issued end shall be due and payable not later than two
yeers from date of issue. Ssid notes shall be numbered consecutively
beginning with number one (1), and shall bear interest at the rate of
6% per annum, payable semi-annually. The proceeds of the bonds issued
in anticipation of the collection of ﬁhe assessments, and all of the
assessments collected for said improvement, sghall be applied to the

payment of sald notes and interest thereon until both are fully paid,

and thereafter said assesmente shell be applied to the paynent of
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said bonds end ths intgrest thereon. Said hotewr shall be

the full general obligations of tne Viliage and 1he full fa@th
and r<v.nue of the Village are hereby pledged for the payuent
of the seme and for the levy of assessments for seil improve-
ment and for the issue of bonds in enticippation of the
collection of such assessmentse. In the event.tham said
assessaents are not levied or bonds are not issued to provide
& fund for the payment of such notes #* maturi?y, a genersl
iax shall be levied sgainst all interest thereon.

Section 3, That the Finence Committee of this Council
shall camse said notés to0 be properly pr—yared, executed and
sold accoriing to law; the same shall firet be offered to the
Trustees of the Sinking Fund of the Village at par and
scerued interest ard any notes not purchased by sald trusteés
shell be sold at private sale to thie person, persons, CoOmpany
or corporations offering the best price therefor, butl shall
not be sold for less than par and accrued interest and shall
deposit tha proceeds in the Village Treasury to the credit of
"Park Hill Drive Improvement Fund."

 Section 4. This ardinance"shall take effect and be in

force from and after-the esrliest period allowed by law.

Passed TFehruary 26, 1929.

Attest: Se . L’

I, S. W. Rodsrick, Clerk of the Village of Bexley,Ohio,
do hereby certify that there is no newspaper published in said

municipality and that publication of the foregoing, Ordinance
was duly made by posting true copies thereof at five of the
most public places in said corporation as determined by the
Council as follows: Main Street and Parkview Avenue, Main

street - College Avenue ‘Vain Street and Drexel Avenue,
Broad ¢ .-% end Drexel Avenue and Pasrkview Avenue and Platte
Avenv - .4 for a period of fifteen days commencing on the

28th we, of Februery, 1929,
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/ Clevk of tﬁe Village of Bexley,Ohio.
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