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AN ORDINANCE NO. 990C.
By lMr., Sam'l Betz.

To provwide for the issue of bonds in snticipation of the
levy end of the collection of special’ assessments for the improvement
of Cassinghem Road from Main Street to Fair Avenue.

WHEREAS, the Village Clerk, pursuant to tle provisions of
Scotion 2295-7 of the Genersl Code of Chio, has certified to this
Gouncil thet the estinmated life of the improvement proposed to be
constructed from the proceeds of the bonds hereinafier nmntn‘.on‘i"3 is ten
years, and has further certified the maximum maturity of such bonds
caleulated in sccordance with the provisions of Sections 2295=-9 and
2295-10 of the General Code, to0 be ten years, and

VEEREAS, this Couneil estimates that the special assessments
for the payment of said bonds and a tax To provide for any deficlency
in the levy or collection of said assessments will first eppear upon
the duplicace for the tax year 1929, and theat the final tax settlemént
with the County Treasurer next following the inclusion of such tax in
the annual budget by the County Auditor as provided by law, will be
obteined not earlier than the first day of September, 1940, and will
require $589.50 for interest until such assessment and taxes are
collected and available; NOW, THIREFORE:

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF OHIO:
Section l. That bonds of said Village shall be issued

in the eggregate amount of $13,100 .00 for the purpose of raising money

in anticipation of the levy and of the collection of special assessments

to pay that portion of the cost and expense heretofore determined to
be assessed for the improvement of Cassingham Road from Main Street to
Falir Avenue by grading, curbing, end paving the roadway thereof with
brick, asphalt, concrete or some other fopm of permanent improvement,
and constructing the necessary sewers or drains to furnish proper
drainage for such improvement and erecting street signs, also
constructing cement sidewalks on both sides thereof, 1ir pursusence of
Ordinance No. 92% determining to proceed with sald improvement,passed

February 28th, 1928, and to provide a fund for the payment of not to

exceed one year's interest on said bonds.
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Section 2. said bonds shall be designated as "Cassinghen
Road Improvement Bonds," and serielly numbere§ from one (}) to
(18) eighteen both inclusive. They shell be of the denomination of
£1000,00 each except Nose 2-4-6-8-10-12-14- and 16 shall be
$500.00 each and No. 18 shall be $100.00 each, bearing date

of April lst, 1929, and shall bear interest at the rate of

Four and one-half (4%%) per cent, per annum, payable semi-

anmially on the first day of April and Cctober each year, foxr

which interest coupons bearing the fac sinile signature of the

Clerk of seid Village shall be attached to and made part
thereof, Said bonds shall fall due and be payable in the
order of their serial number as follows, to=wit:
Nos. 1 and 2 shell be due October lst, 1930, and two bond:
on the 1st day of October each year thereafter %o end
includirg October lst, 1938.

Sention 3. Sald bonds shall be prepared by the
Village Solicitor, signed by the Mayor and Village Clerk,

and sealed with the seal of the village of Bexley; they

shall express upon their face the purpose for which they are

issued, and the fact that they are issued pursuant to law,

end hhis ordinance; they shall be payeble, both principal and
interest, at the office of the Treasurer of the Villege; and

sr.l] be issued and sold under the direction of the finance

conmittee of this council., ‘

Section 4. That upon the sale of said bonds, any
premium and accrused interest realized therefrom shall Dbe
.=id to the sinking fund trustees to be applied to the
peyment of the primcipal and interest of said bonds. The
par value realized from the sale of said bonds ¢ 3ll1l be
devosited in the village treasury to the credit of the
"Cassinghem Road Improvement Fund" and shell be disbursed
from said fund on prcper vouchers'in payment of that part

of the cost of the improvement aforesaid, heretofore

determined to be especially assessed, and to the paynent of

notes heretofore issued for $hat purpose, for which purpose

said money is hereby appropriated.
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Section 5. That all installments of sald assessments and
all portions thereof, together with interest thereon, shell be
epplied to the payment of said bonds and interest as the same become
due, and to no other purpose whatever,

Secticn -6. That seald bonds shall be full general obligations
of said village, and Tor the payment of the prin_cipal and interest
of the sane, the full faith, credit and revenues of said village
'shell be and hereby are pledged.

Section 7. That for the purpose of providing the necessary
funis to psy the interest and the principal of said bonds promptly
when and as they mature, and to create and maintain a sinking fund
sufficient to discharge said bonds at maturity, there shall be and
hereby is levied on all the taxable property of said village in
addition to all other taxes, a direct tax annually until the maximum
date of maturity of said bonds in an swount sufficient to provide for
payment of said bonds and interest as they fall due, That said taxes
shell be and hereby are ordered computed, certitfied, levied ami.
extended upon the tax duplicate and collected by the same officer,in
the seme menner and at the same time that taxes for general purposes
for each year are certified, extende’ and collected. That all funds
derived from the tax levies hereby made, shall be placed in a
separate end distinct fundy which, together with all interest
collected on the same, is irrevocably pledged for the payment of the
interest and principal of said bonds when and as the sane fall due.

Section 8. This ordinance shall take effect and be in force
from aﬁd after the esrliest period allowed by Jaw.

P . .
assed Feb. 18, 1939 P /
Se Eo Ludwig.?

1
/J\ / A Clerk ®

I, s, W. Rod’érlck Clerk of the Village of Bexley, Ohio, do hereby
certify that there is no newspeper published in said municipality
and taat pudbl.cation of the foregoing, Ordinance was duly made by
posting ‘true copies thereof at five of the most public places in said
corporation am ey’fgw‘fad by the Council as follows: liain Street and
Parksriew A “ﬂ"me~ Yula Surese end College Avenue, Main Street and
Drexel «:’..e, Broad Street and Drexel Avenue and Parkvi A
Platt= Avenue each for a per1 od of fifteen d S meine om the ooo

a
day of February, 1929, ye commencing on the 22nd
/ \1‘\}“./{[\/“ _—

Clerk of the Vlll%e of Bexley,Ohio.

s e }' / \
ATTEST; :5. U } ﬁgdppbk. Mayor.,
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