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AN ORDINANCE NO, <88

By Myrs Pretzmpen,

To provide for the issue of bonds in énticipation of the levy
and of the collection of special assessments for the improvemént of
Cessaldy Avenue from Sherwood Road to Brentwood Road,

WHEREAS, the Village Clerk, pursuant to the provisions of Section
22957 of the General Code of Ohio, has certified to this Council that
the estimated life of the improvement proposed to be constructed frem
the proceeds of the bonds hereinafter mentioned, is ten years, and has
furt her certaifi ed the maximum maturity of such bonds calculated in
accordance with the provisions of Sections 2295-9 and 2295-10 of the
General Code, to be ten years, and | |

WHEREAS, this Council estimates that the spécial assessments for
the payment of said bonds and a tax to provide for ény deficiency in the
levy or collection of said assessments will first appear upon the
duplicate for the tax year 1929, aﬁd that the final tax settlement with
the County Treasurer next following the inclusicn of such tax dn the
anmial budget by the County Auditor és provided by law, will be obatined
not earlier than the firsy day of September, 1930, and will require
$351 .00 for intergst until such assessment and taxes are colleccted and
available; NOW, THEREFORE
BE 1T ORDAINED BY TH;E COUNCIL OF THE VILLAGE OT BE}G;EY,STATE OF OHIO:

Section 1, That bonds of said Village shall be issued in the
ageregate amount of $7,800,00 for the purpose of raising money in
enticipation of the levy and of.the collection of special assessments to
pay that portion of the cost and expense heretofore determined to be
agsessed for the improvement of Cassady Avemie between Sherwood Road
from Brentwood Road, by grading, cu.bing and paving the roadway thereof
with b;ick, asphalt, concrete, or some other form of permanent improve=-
ment , and constructinng the necessary Sewers or dreins to furnish proper
dreinege for such improvement and erecting stfeet signs, also construct-
ing cement sidewalks on both sides thereof, in pursuance of Ordinence
No, 921 determining to proceed with" said improvemeﬁt, passed February
28th, 1928, and to provide a fund for the payment of not to exceed one

year's interest nn said bonds,.




famd

3

Seetion 2. Said bonds shall be designated as "Cassady
Avenue Improvement Bonds," end serially numbered from one (L} te
(9) nine both inclusive. They shall be of the denomination of Wm
$1,000,00 each except Nos. 8 and 9 shall be $400,00 each,bearing |
date of April lst, 1929, and shall bear interest at the rate of
Four end one-half (4%4) per cent per amnum, paysble semi~annually
on the first day of April end October eech ycar, for which interest
coupons bearing the fac simile signature of the Clerk of seid
Village shall be attached to and made part thereof. Said bonds
shall fall due and be paysble in the order of their serial
number as follows, to-wit:
No. (1) shall be due October lst, 1930, and onme bond shall be due
on the lst day of October each year ther eafter to and including
October lst, 1938,

Section 3, Said bonds sheall be’prepared by t he Village
Solicitor, signed by the Mayor and Village Clerk, and sealed with

the seal of the village of Bexleys they shall express upon their

tace the purpose for which they are issued, end the fact that
they are issued pursuant to law, and this orédinance; they shall
be payable, both principal and interest, at the office of the
mpeasurer of the Village; and shall be issued and sold under the
direction of the finance committee of this council.

Section 4. That upon the sale of sald bonds, eny premium
and sccrued interest realized ther ‘rom shall be paid to the
sinking fund trﬁstees to be spplied to the payment of the
principal and interest of seid bonds. The par value realized
from the sale of said bonds shall be deposited in the village
treasury to the credit of the "0assady Avenue Improvement Fuandt
end shall be disbursed from said fund on proper vouchers in | )
payment of that part of the cost of the improvement afores&id# i;
heretofore determined to be especially assessed, and to the
peyment of notes heretofore issued for that purpose, for which
purpose said money is hereby gppropriated.

Section 5. That all installments of said assessments and
all portions thereof, together with interest thereon, shall be

gpplied to the payment of said bonds and interest as the same
become due, and to no other purpose whatevere.
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Section 6, That said bonds shall be full general obligations of
saild village, and for the payment of the principel and int erest of the
seme, the full faith, credit and revenues of said village shall be and
hereby are nledged.

Section 7. That for the purpose of providing the necessary funds
to pay the irterest and the principal of seid bonds promptly when and as
they mature, sand to create and maeintain a sinking fund sufficient to
discharge said bonds at maturity, there shall be and hereby is levied on
all the taxable property of said villeage in addition to all other taxes,
& direct teax annmually until the maximun date of maturity of said bonds
in an amount sufficient to provide for payment of said bonds or intersst
as they fall due. That said taxes shall be snd hereby are ordered
computed, certified, levied and extended upon the tax duplicate and
coilected by the same officer, in the same manner and at the same time
that taxes for general purposes for each year are certified, extended
and collected. That all funds derived from the tax levies hereby made,
shall be placed in a separate and distinoct fund, which, together with
all interest collected on the sage, is irrevocably pledged for the
payment of the interest and principal of said bonds when and as the
same fall due, |

Section 8.This ordinance shall teke effect and be in force from

and after the earliest period allowed by law, -

Passed Feb. 18, 1929, é/{/; -
= Sy E, Ludwige.
Attest: S. W, B’f)ﬁ%];’lc} Mayors
A\,
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/ Clerk,

I, S."W./Roderiok, Clerk of the Villasge pf Bexley, Ohio, do
hereby certify that there is no newspaper published in said
rmunicipality and that publication of the foregoing, Ordinance
was duly made by posting true copies thereof at five of the
most public places in said corporation as determined by the
Council as follows: Main Street and Parkview Avenue, Main
Street and College Avenue, Main Street and Drexel Avenue,
Broad Street and Drexel Avemue and Parkview Avenue and Platte
Avenue each for a period of fifteen days commencing on the

22nd dasy of February, 1pP=29. (\
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/ ulerk o:t‘ the Village of Bexley, Ohio,
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