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'ten years, and has further certified the maximum maturity of such
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AN ORDINANCE 0,987, .

By Mr., Pretzman,

To provide for the issue of bonds in anticipation of the levy
and of the collection of special assessments for Dawson Avenue from
Main Street to Fair Avenue,

VHEREAS, the Village Clerk, pursuant to the provisions of
Section 2295-7 of the General Code of Ohio, has certified to this
Council that the estimated life of the improvement proposed to ve

constructed from the proceeds of the bonds hereinafter mentioned, is

bonds calculated in accordance with the provisions of Sections 2295-9

and 2295-10 of the Genmeral Code, to be ten years, eand . ;

WHERERS, this Council estimates that the speclal assessments
for the ﬁayment of said bonds and a tax to provide for eny deficiency
in the levy or collection of said assessments will first eppear upon

the duplicate for the tax year 1¢29, and that the final tax settlement

with the County Treasurer next following the inclusion of such tax in
the annual budget by the County Auditor as provided by law, will de
obtained not earlier than the first day of September, 1930, and will
require $607.50 for interest until such assessment and texes are
collected and available; NOW, THEREFORE
BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF OHIO:
Section 1, That bonds of said Viliage shall be isswéd in the
ageregate amount of $13,500,00 for the purpose of raising meney in

anticipation of the levy and of the collection of special assessments

to pay that portion of the cost and expense heretofore determined to i

be assessed for the improvement of Dawson Avenue between Main Street
and Feir Avenue by grading,curbing and paving the roadway thereof
with brick, asphalt, concrete or some other form of permanent g
improvement, and constructing the necessary sewers or drains bo furnish
proper drainage for such improvement and erecting street signs, also
consi:raicting cement sidewalks on both sides thereof, in pursuesnce of

Or ~ianenne o. 989 determining to proceed with.sald improvement, passed

Jerch 1l3th, L.928, and to provide a fund for the payment of not to

exceed (ne year's interest on said bonds, ;
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Section 2. Said bonds shall be dezighi "4 & YDawson Avenue
Tmprovement Bonds," end serially numbered frem sne (1! %o, (18)
eighteen both inclusive, They shell be of th' Jenvminniiion of
£1000,00 each éxcept Nos. 2,4,6,8,10,12,14,16, & i8 sta.l be
8500,00 each, bearing date of April lst, 1929, and shall tear
intereat at the rate of Four and one-half (44%) per cent per
annum, payavle semi-annually on the firsi day of April and
October each year, for which interest coupons bearing the fao
simile signature of the Clerk of said Village shall be attached
to emnd made part thereof. Said bonds ghall fall due and be
payeble in the order of thelr seriel ﬁumber as follows, to-wit:
Nos, 1 end 2 shall be due October 1lst, 1930, and two bonds on
the lst day of October each year thereafter %o and including
October lst, 1938. .

Section 3, Sald bonds shall be prepared by the Village
Solicitor, signed by the Mayor and Villeage Clerk, and sealed with
the sesl of the village of Bexley; they shall express upon their
face the purpose for whigh they ure issued, and the‘fact theat
they are issued pursuant to law, aud this ordinance; they shall be
payable, both principal and interest, at the office of the
Treasurer of the Village; and shall be issued and sold under the
direction of the finsnce committee of this councilo,

Section .4, That upon the sele of said bonds, eny premium
and sccrued interest realized therefvonm sholl be paid to the
sinking fund trustees to be applied to the payment of the )
principal and interest of said bonds. The par value reallzed
from the sale of said bonds shall be deposited in the Village
treasury to the credit of the " Dawson Avenue Improvenent Fund®
and shell be disbursed from said fund on proper vouchers in
payment of that part of the cost of the improvementtaforesaid,
heretofore determined to he especially assessed, and to the
payment of notes heretofore 1ssued for that purpose, for which
purpose said money 1s hereby appropriatede

Section 5. That ali installments of seid assessments and

all portions thereof, together vith interest thereon, shall be

applied tdé the payment of sald bonds end interest as the same
become due, and to no other purpose whatever.
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Section 6. That said bonds shall he full general obligations
of ssid village, and for the payment of the principal end interest of
the same, the full faith, credit and revenues of said village shall
be and hereby are pledged »

Seetion 7. That for the purpose of providing the necessary
funds to pay the interest and the principal of sald bonds promptly
when and as they mature, and to create and maintain a sinking fund
sufficient to discharge said bonds at maturity, there shall be and
hereby is levied on all the taxable property of said village in
addition to all other texes, a direct tax annually until the maximun
date of maturity of said bonds in an amount sufficient to provide for

payment of said bonds and interest as they fall duve, That said taxes

shell he and hereby are ordered computed, certified, levied and extended

upon the tax duplicate and collected by the seame officer, in the same

menner and at the same time that taxes for general purposes for each

yesr are certified, extended and collected. That all funds derived from

the tax levies hereby made, shall be placed in a separate end distinct

fund, which, together with all interesticollected on the seame, is
irrevocably pledged for the payment of the interest and principal of

sald bonds when and as the same fall due,

Section 8- This or.dinance ghall take effect and be in force from

and after the earliest periocd gl lowed by law.

Passed Februvary 18, 12; 29. o yé.xw._,_é:c‘;j/
| /\‘ ) P {’/; S . E . LudWi e
i *! Vd ¥i
Attest: S, }ff d‘eﬁck. Mayor.
RN

I, 8.0, / ori@iSIs ok of the Villege of Boxley, Uhilo, @0
herchy cortifly %ﬁmt 1”*9“*'@ is no newsnaner rublished in uaid
minicinality wnd that publicetion of the 'x'e{ oing, grdinenee
was duly mede by vosting truc covies thereof ot five of the
most public nlaces 1r- saild cor; JOI"luiOIl as det« 1 iined by the
Gounell as follows: 'nin "x,::'c‘c*l, and arkview VOO, Tain
Street and College ,;‘;venue, Pein Ltrect cnd lrexel Jweomae,
Broad Ltirect end DHrexel f-.ve:'xue 1‘3’1(1 Sarkview svemie and Flette
avenue ench for = period of fifteen doys commencing on the

22nd day of Jebruory, 192 A
4 g\&/ /\

J ,16;/1"«' of L‘xc village of iZexley, Ghio.
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