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AN ORDINANCE NO,., 1028.
By Lir, Pretzman,

To provide for the issue of bhonds in enticipation of the
levy and of the collection of special assessments for the
installation of a system of lighting for Stenwood Road between
Broad Street and Maryleand Avenue in the Village of Bexley, Ohio,

WHEREAS, the Village Clerk,pursuant to the provisions of
Section 2295-7 of the General Code of Ohio, has certified to this
Courcil that the estimated 1life of the improvement proposed to be
constructed from the proceeds of the bonds hereinalter mentioned,
is ten years, and has further certified the maximum mnaturity of
such bonds calculated in accordance with the provisions of Sectione
2295-9 and 2295-10 of the General Code, to be tern years, and

VHEREAS, this Council estimates that the special assess-
ments for the payment of sald bonds and a tax to provide for any
deficiency in the levy or-collection of szid assessments will first
appear upon the duplicate for the tax year 1929, and that the final
tax settlement with the County Treasurer next following the
inelusion of such tax in the annual budget -by the County Auditor
as provided by law, will be obtained not earlier than the first day
of Jeptember, 1930, and will require $120.,00 for interest until
such assessment and taxes are collected and available; NOW,THEREFQORE:
BE IT ORDAINED -BY THE COUNCIL OF THL VILLAGE OF BEXLEY,STATE OF OHIO:

Section 1. That bonds of said Village shall be issued in
the aggregate amount of @240Q.00 for the purpose of ra&ising money in
anticipation,of the levy and of the collection of special
assessments to pay that portion of the cosh and expense heretofore
deteriined to be essessed Tor the installstion of a system of
1ighting'fbr'stanwooﬁ Road between Broad Street and lMaryland Avenue
in the Village -of 3sxley, 1npursxance of Ordinence No' 065

detefmining to proceed with said improvement, pasced September 25th,
1928, and to provide a fund for the paymhent of not to exceed one
vear's interest on said bonds.

Section 2, Sald bonds chall be deslgnated as " Lighting

System Improvement Bonds," and serially numbered from one (1) to

five (B) both inclusive. They shall be of the denomiration of
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500,00 each, except No. 5 shall be 5400.00,each, bearing date of
Wovember lst, 1929, and shall bear interest at the rate
of Four and one-half {439) per cent per ennum, payeble semi-

annually on the Tirst day of April and October each year,

for which interest coupons bearing the fac sinile signature
of the Clerk of said Villege shall be attached to and made
part thereof. Said bonds shall fall due and be payable in the
order of their serial number as follows, to-wit 3
Mumber 1. shell be due October lst, 1931 and one bond on the
%Sgséay'of October of each year %o and including October 1lst, ;
Section 3. Said bonds shall be prepared by the §
Village Solicitor, signed by the Kayor and Village Clerk, and
sealed with the seal of the village of Bexley; they shall
express upon their face the purposé for which they are issued,

and the Tact that they are issued pursuent %o law, and this

-

ordinsance; they shall be payeble, both principal and interest,
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at the office of the Treasurer of the Village; and shall be wd
issued and sold under the direction of the finance committee
of this councile.

Section 4. That upon the sale of said bonds, any |
premivm.and accryed jnterest realized therefrom shall be |
pald to the sinking fund trustees to be applied to the payment

0P the orincipal amnd interest of said bonds. The par value

realized from the sale of said bonds shall be deposited in

the village treasury to the credit of the ¥

Fund® end shall be disbursed from said fund on

prqper vouchers in payment of that part of the cost of the
imprevenent aforesaid, heretofore determined to be eipecielly 7

assessed, and to the payment of notes heretofore issued for QJ
that purpose, for which purpose sald money is hereby
sppropriated.

Section 5.That all installemtns of said assegsmﬁnts and
all portions thereof, togethe? withinterest thereon,shall

be applied to the payment of sald bonds and interest as the

seme become due, and to no other purpose whatever.
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Section 6. That said bonds shall be full general
obligations of said village, and for the payment of the principal
and interest of the same, the full faith, credit and revenues of
sald village shall be and hereby are pledged.

Section 7. That for the purpose of providing the
necessary funds to pay the interest =nd the prineipal of said
bonds promptly when and as they mature, and to create and meintain
a sinking fund sufficient to discharge said bonds at maturity,
there shall be and hereby is levied on all the taxable property
of said village in addition to all other taxes, a direct tax
annually until the maximum date of maturity of said bonds in an
amount sufficient to provide for payment of said bonds and interest

5 they fall due. That said taxes shell be and hereby are ordered
computed, certified, levied and extended upon the tax duplicate and
collected by the same officer, in the same manner and at the same
time that taxes for general purvoses for each year are cevtified,
extended and collected. That all funds derived from the tax levies
hereby made, shall be placed in a.separate and distinct fund, which,
together with all interest collected on the same, is irrevccably
pledged for the payment of the interest and principal of seid bonds
when and as the same fall due.

Section 8., This oréinance shall take effect and be in

force Trom and after the earliest period allowed by law.

AL i

f\ (f i Il@ . Eo Ludwige
sttest: S. H\Rederiick. Nayors
sttest s; i ﬁ\c?\g ¢ ay

Passed QOctober 8, 1929.

‘Clerke.

I, S« We Roderick, Clerk of the Village of Bexley, Ohio,do
hereby certify that there is no newspaper published in saild
municipnality and that publication of the foregoing Ordinance was duly
made by posting true copies thereof at five of the most public places
in said corporation as determined by the Council as follows:

Main Street ahd Parkview Avenue, lain Street and College Avenue,

Main Street and Drexel Avenue, Zroad Street and Drexel Avenue,

end Parkview Avenue and Platte Ava%Ee each for a period of

fifteen days commencing on the /02 day of (@clotien 1929,
f\\ {

k of the Villege of Bexley, Ohio.
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