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By lir., San'™l Zetz.
Providing for +the issuance of notes of the Village of

Bexley, OLio, in anticipation of the issuance of bonds for the

surnose of constructing on intercepting senitery sewer in

Livingeton Avenue to furnish en addaltil 10], outlet for t he sewers

of Distriets Mos. 1, 2, 3, 4,and 6,end declaring the necessity of
the issusuce of bonds for such LUIrROSE.
JFERZAS, the Clerk of the Village has certified to this

council that the estimated life of the improvement to be constructed

rom the Uroeeeds of the bouds hereinafter referred to as exceeding
k)

P )

flve vears and has further csrtified the maximum maturity of such
bonds as fifteen years and such notes as twe years, 10V, THERITORE:

RDATUVED BY THER® COUNCIL OF THE VILLAGE OF BEILEY,STATE OF 0IT10:
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Section 1. That it is desmed necessary to issue “he bonds

of the Village of Bexley in the principal sum of 28,000.,C0, in

order to provide a fund for the purpose of constructing an inter-
cepting sanitary sevwer, without regsrd to sever districts, 1in
Livingston Avenue to furnish an additional outlet for the sewers of
Districts Ilos. 1,2,3,4, nd €.

“ection 2. That said bonds of the Village of Bexley shall
be issued in the »nr 1n01ugl swa of 3288,000.00, for the purpose
aforesaid; said bonds shall be of the denominction of $1000.00 and

. shall be deted llorch 1, 1930; shell bear interest at the reate of

5445 per mnun, payable semi-snnually on the first day of iApril and

he Pirst day of Cetobor of each year until the principal sum is

BN
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paid and sheall mature in their consecutlive serial order as follows:

[

4000,00 on Uctober lst in each of the years from 1931 to 1937,

i

both inclusive, which maturdfies are hereby determined to be in

substantially equed zmnual: instellments..

A

v&eczicn‘ﬁ..=nut ig is necessary: and tnis roumell hereby
debtermines that said no?os;shall be issued in articipation of the
issue of szid bonds,.

Secgtion 4., That such anticipatory notes in the smount of

;aoes- not exceed the amount of the bonl ?

i _ , which sum,



issue, shall be issued bearing interest at the rate of _ 7

per annun, peveble at maturity(or semi-snnually). Said notes

shall be dated the lst day of September, 1929, and shall

matﬁre on the lst day of September, 1931, (provided, i
i

wowever, that such notes shall be redeemable at any interest

period.)] Such notes shall be executed and delivered in suech

nunber and such denominations as may be recuested by the

purchaser of such noves

0}

Sechbion 5. Such nobtes shell be erecuted by the licyor
and, Clerk of the Viliage zné bear the sezl of the corporation;
they shall be designzated “Llflng con Jsveniue Intercepting

Sanivary Sevier lotes® mna shall be payeble at the office of

[

the Treasurer of the Village; they shell express upon thelr
fzee the purpose for which they are issued and that they are
isaved pursuant to this ordinamce,.

Section 6. Sald notes shall be first offercd to the
Sinking Fund Yrustees of the Village and so wany of the same
as shall not be taken by said Trustees shell be sold at
rrivate sale by the Village Clerk, but for not less them per

-

and accerued interes rocends fron such sele, except
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eny premium and sccrued interest LShereon (end the aount

hereo? necessary for the peymeat of interest prior to the
netburits of s=id notes), shall be pald into the prover fund
ard used Tor the purpos: foreseid andfor no ~%her Hurpose.
ALY yremium.émd cscerued rnterest (and the amount neceszary
Tor the paywenu-of intercst prior to thelr moturity shall be
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¢ Trustoos of the Sinking Yund 5o he =nplied
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by them in the pavient of principal’ snd ingerest of sald notes Feg
é
in the manner provided LY I . -
Zaobion Ve Sald nmotes oLl be the Tull general
¢rligatiors of the Village and the full faith, crelit and
rovenue of geld Tillace are hereby pledged for the prompt
revient of the seme. The par value to be eceived from the

zoid noler znd @ny exces.
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extent necessory be used only foy The retiremsn’ of sald
notes at mobturity, to-gether with iunterest therecn, cud is hereby
vaedged for such purvose.

Sectior 3. Dur . the year ovr years wulle suck rulas run

. -
3

there ghall De levied on 2ll the toxeole vroperty o th- Villooe
of Jexley, in zddition to =11 ofher taxes, =z direct tax avwally

ot less than that vien woold oove been levied if honds nhad oeen

Sedld tex shell Le and is liareb) ordered comdu. ad.
certified, levizd and exbended ino tuvs vax Jd: - 1licate snd
¢nllew 2d Dy the szae offizers, in the scue meunss nd b the sime

taxes for gensiral »urnoses for each of s3id years sre

~
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time thct

certified, mxtended ond colilected, Seld Ttax shall he plmoeed

ot

before znd in vrefarence o 21l other items cnd for the full

snnount thercof, hie funds Gerived from

rzouired shall be 1laced in a separcte

tog vith the interest collected o the some, shall e
irr oo unly picdged for the peyment of the crineipal and in*tirest

of gaid notes or vhe Wids in anticipablon ¢f which They ore

iscucd vihen end as the same .all due,

U

Secrion 9, The Village Clerxlh is hereby directed to
Torvord 2 certified cony of this ordinmmee to the County Auditor.

Section L0, That thils crdinance ghall taie effect and

be in force 7o wnd after "ho earlieddt period aellowed by low

L -

Passed July z3, 18°¢. sy - e
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~ g, st ki,

R&pe ick, LIoyoT.
,7"-) / Clexk.,

I, 5. . Roderick, Clerk of thre Vilioge of Bexleys Chio, do
eveby certify that there is no nevspmper published in said
iicipality and thet publication of the foregoing Ordirince was

I X
d 11y made by nostving true coples whereol ub Iive of the most

‘xﬂ ic places in said corporation as detemined by the Counecil as
:.‘olloz: ¢ Ilain Street and P-~r}‘v3.e” yenue, llein Street and College
svenie, kiodln Street mnd Drexel lvenue, Jrocd Street and Drexel
Aavenue, and Darkview avenue :Dfi Plo t‘tebg\ LVenUe ol q\f‘mﬂ a wveriod
of fifteen dayve cormencing Q the _2S5 ™= acy of

1929, ‘ . 4

3" \\ \\ \\(\’ }; )

Clerk of the Villape of Bexdey, Chic.

Cag

)



» ' B A A e L y 2
e e 5 o R i A b i A L . ew P A LR AN i P .
- QYHik ,
) i L
-
~
i
Y,
n.‘@ et o—mma e a0 s - - - SR . e e i e s i U S —
.
’ - ‘ ‘ ’ 1]




