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Juthorizing the borrowing of money ond the issuing of notes
of the Village of 3Sexley, Ohio, in antieciration of the levy of special
csscsgnents for the construction and instellation of a system of
lighting for cectain streets and avenues in the Village of Bexlev.

BE IT ORDAINED IV TED COUNCIL 07 THE VILLAGE O0F BEXLEY, STATE OF OHIO:

Section 1. That the Village of Bexley, Ohio, be and hereby
is =uthorized to borrow money in the sim of Four Thousand Dollars
(54,000,00), =nd to issue the notes of saild Village therefor in

cipation of the levy of speciel assessments and of the issue of
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bonds in anticipation of the owllection of sald assccsments a
provided by Section 2293-24 of the General Code of Ohio, to pay that
part of the cost heretofore determined to be speclally cssessed for
the construction and installation of a system of lighting for the
folloving streets and avenues in the Village of Bexley, to-wit:

() Columbia ivenue from lleryland Avenue to Ruh' Avenue.
(v) ound Street from College «svenue to Ruclaire Avenue,

by laving underground cables, erecting-iron light standerds, installing

lamps, conduits and other necsssary egulpment, as provited by Resolution !

No. 775, declaring the necessivy therefor, ecdopved April R3rd, 1929,
and in puxsuance of an Ordéinance o. 1013, deternining to proceed
with s= 1& imoproven cnt passed June llth, 1929.
g Section 2, That sald notes shall be in the denominations
of Cne Thousend Dollars (:51,000.00) each, or any muitiple thereof, or
such smaller denomination as meay be necessary, shall be sisned by the
'avor, attested by the Clerk, be secled with the seal of the Village,
bear date as 1ssued and shall be due and payable ot later than two
vears from Cake of issue. Sald notes shall bte numbered consecutively
beginning with uumber one (1), and shell bear interest at the rate of
,5 m% per snnum, payvaeble seni-annually. The proceeds of the bonds
isesued in enticipation of ihe collection of the assessments, and all
¢f the ascescments collected Tor saild improvenent, shall be applied
o the pavinent of sald notes and intersst thereon until both

fully paid,end thereafter sold assessunents shall be ep,lied to the

paveent of sald bonds and the interest thereon., sgid notes shall be
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the full general obligation of the Village and the full
foitl end revenue of the Village are hereby pledged foxr the

payeent of the same and Tor the levy of assessments for sald

]

im rovement and for the issue of bonds in anticipation of

,M..M.,..,..,

the collection of such assessments. In the event that sald

aasesaments are not levied or bhonds are not issued to provide

©

funq for the payment of such notes ab maturity, a genersli
tex shall be levied ageinst all interest vhereon.

Section 3. That the Finance Committee of this
Council shall cause said notes to be properly prepared,
executed and sold according to law; the same shall first be
offered to the trustees of the Sinking Fund of the Village
at par and acerued interest and any notes not purchased by
said trustees shell be sold at private sale to che person,
persons, company or corporations offering the hest price

therefor, but shall not be sold Tor less than per and zccrued m
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interest and shall deposit the proceeds in the Village

Treasury to the credit of »

Seection 4. This ordinsnce shell telke eflfect and be
in force fron and after the ecarliest period allowed by law.

Passed July 9, 193%.
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Lttesti B hé Rederick.
c,‘""

Clerk.

I, 5. "'« Roderick, Clerk of the Villare of Bexley,
Ohio, do hereby certify that there is no newspeper published In
sald municipality snd that pudblication of the foregoing g
Ordinmce was duly made by posting true copies thereof at Tive {3
of the mogt public places in said corporation as determined by LJ
the Council as follows: llaln Street and Poarkview wvenve, llain
Strect and College .venue, llain Street =md Drexsl .venus,
Droad Street and Drexel venue and Parkview .venue und Platte
avenye cach for a geriod of Tifteen dgys corwmencing on the
e day of \&Mﬁ&i e 1929,
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Crerk of the Village of Dexley, Ohio.
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