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AT ORDINVANCE NC. 1015

By lir. D. V. Kerr,

| To provide for the issue of bonds in anticipetion of the
levy and of the collection of special assessments for the construction
of sidewalks on Columbia Avenue from Dryden Road to Broad Street.

THFREALS, the Village Clerk, pursuent to the provisions of
Section 2295~7 of the General Code of Ohio, has certified %o this
Counecil thaﬁ the estimated 1life of the improvement proposed to be
congtructed from the proceeds of the bonds hereinafter mentioned, is
ten years, and has further certified the maximum maturity of such
bonds caleulated in accordance with the provisions of Sections £295-9
and R295-10 of the General Code, to be ten years, and
THEREAS, this Council estimates that the special assessments

for the payment ol said bonds and a tax tc provide for any deficiency
in the levy or collection of said assessments will first appear upon
the duplicate for the tax year 1929, @d that the final tax
settlement with the County Treasurer next follo.sing the inclusion of
such tax in the annual budget by the County fuditor as provided by
law, will be obtained not earlier thaw the first day of September,
1930, and will reguire $4R2,75 for interest until such assessment and

taxes are collected and available; IOV, TIEREFORE:
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BE IT ORDAINED BY THE COUNCIL COF THE VIILAGE OF BEXLEY,STATEHE OF OHIO:

=

Sectieon 1. That bonds of sald Village shall be issu i in
the aggregate cmount of 900,00 for the purvose of raising money in
auticipation of the levy eand of the collection of specisl assessnments
to pay thet vnortion of the cost and expense heretofore detemined to
De assessed for the construction of sidewalks on Columbia ..venue from
Sryden Roed to Sroad Street, in pursueance of Tesolution No. -
detemining to proceed with sald improvement, passed august 28th,1l8R28,
and to provide a fund for the payment of not to exceed one yeer's
interest on saild bonds,

sSecwion 2. Said bonds shzll be desighnated as " Zidewalk
Tmorovenent Sonds," and serislly numbered from one (1) to {(2) two both

inclusive. They sheall 'be of the denominztion of 450,00 each, bearing

dete of July lst, 1929, and shall bear intcrest =t the v ate of four
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end three-fourths (4 3/4%) per cent per annum, payable semi~
snmually on the First day of April and October each year, for

which interest coupons bearing the fac simile signature of the —

,_q—.-..,_-._

Clerk of said Villuge shall be attached to and made part thereof.
Sgld bonds shall fall due and be payable in the order of theilr
serial number as Tollows, to-wit:

'o. 1 shell be due October lst, 1930 and No. 2 shall be
due Cctober 1lst, 1931l.

Section 3. Said bonds shall be prepared by the Village
Solicitor, signed by the liayor and Villeg Clerk, end sealed
with the seal of the villege of 3exley; they shall express
upor’ their face the purpose for wiich they are issued, snd the
fact that they are issued pursuant to law, zmnd this ordinance;

hey shall be payable, both principal and interest, at thev
office of the Treasurer of the Village; and shall be issued and
cold un@er the direction of the finence committee of this council.
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Section 4. That upon tie s

e,

e of ssaid bonds, any premium b
and sccrued interest realized therefrom shell be pald to the
sinlring fund trustees to be cpplied to the payuent of the
principal end intercst of seid bonds. The par value realized

from the sale of said bonds shell be deposited in the village
treasury to the credit of the ™ Sidewalk Improvemnent Fund" end
shell be dishursed from soid fund on proper vouchers in payment
of that pert of the cost of the improvement oforesald, heretofore
determined to be especlally assessed, and to the payment of notes
heretofore issued for that purtose, Tor which purpose suld money
is hereby sppropriated. -

Section 3. That all instellments of sald assessments and
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_together with interest thereon, shall be

all portions thereol

?
applied to the payment of sald bonds and interest as the sege -
become due, and to no other -purpose Wiatever,

Section 6. That said bonds shall be full general obligetions
of said village, and Tor the pament of the principal and interest
of the some, the full faith, credit and revenues of seid village

shall be end hereby are vledged.
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Sectlon 7. That for the purpose of providing the necessary
funds to pay the interest and the prinecipal of said bonds prowmptly
wvhen snd as they mature, cnd to crectbe aund maintain é sinking fund
sufficient to discharge said bonds at maturitvy, there shéll he and
hereby is levied on all the toxable property of said villege in
addition to &ll other texes, a direct tax amnuelly until the
mexirum dete of naturity of sald bhonds 1n an amount sufficient to
provide for payment of sald bonds and interest as they fall due.
That sald taxes shall be and hereby ore ordered coaputed, certified,
levied and exvended uron the tax duplicate and collected by the
same oriicer, in the sape mmner and at the sane time that taxes for
general purposes for each veor are certified, extended and collected.
That ell funds derived from the tax levies hereby made, shall bhe
pleced in a separate and distincet fund, which, toether with all
interest collected on the smme, is irrevocably pledged for the
poyment of the interest and vrincipal of sald bonds when end as the
same fall due.,

Section 8. This ordinance shell take effect and be in force
from and efter the earliest period allowed by law.

Passed June 25, 1929,

, . B. Ludwig,
/1
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Attest: S. N. Rodert
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ck, : : L.ayor.

I, 8, . Roderick, Clork of the Villsge of Bexley, Ohio,
Do hereby certify that thare is no newspoper publishod in soid
municipality ad that publiention of the foregoing Ordinance
wep Suuy made by pooting true coplies thereof st flve of the most
public plagee In suld wrporation oo dotermined by the Counoil as
follows: lain Street and Parkview isvenus, Hein Sgreet and Colloge
Avemsg, Medn Street and Drexel Avenue, Broasd Strect and Drexsl
Avonue and Farkview Svenue snd Flatte Avenue each for o pariod of
fifteen days occumonoeing on the > day of M. oa e 1826 o
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Q}f/imé of the Village of Bexley,0hios
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