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AN ORDIN.IICE NO, 1007,
By lre F. Bonnet.

luthorizing the borrowing of money and the issuinz of noves
of the Village of Bexley, Ohio, in anticipation of the levy of
special acssessments for the improvement of Pleasant Ridge ALvenue
from liound Street to kaln Street.
BE IT ORDAINED BY TIE COUWICIL OF THE VIILAGE OF BEXLEY,STATE OF OHIO:

Section 1. That the Viliage of Bexley, Ohio, be and hereby
is, authorizec} to borrow money in the sun of Thirteen Thousand,
Seven Hundred Dollars ($13,700.,00), end to issue the notes of said
Village therefor in enticipetion of the levy of special assessments
and of the issue of bonds in anticlpation of the collection of said
assessments as provided by Section 2293-24 of the General Code of
Ohio, to pay that part of the cost her.e‘cof‘ore determined to be
speclally assessed for the improvement of PBleasant Ridge Avenue from
lound Street to Main Street in s=id Village, by grading, curbing and
paving the roadwey thereof with brick, asphalt, concrete or some
other form of permanent improvemsnt, constructing the necessary
sewers or drains to furnish proper drainsge for such improvement,

installing water teps and necessary senitary sewver taps, constructing

sldewalks on both sides thereof and erecting street signs, as provided

by Resolution MNo. 766, declaring the necessity therefor,adopted March
12th, 1929, and in pu¥suance of amn Ordinence o« 1003, cietermining to
proceed with sald improvement, passed April 23rd, 1929.

Section 2. That sald notes shall be in the denominations of

One Thoumand Dollars ($1,000.00) each, or @ny multiple thereof, or

such smaller denomination as may be necessary, shall be signed by the

lizyor, .at_'t;est‘ed by the Clerk, be sealed vith the seal of the ‘Village,
beér 'date‘A-as issﬁed and .shall be due and p ayable not later then two
yvears fron daté of issue, Said .notes shall be nﬁmbex‘ea consecubively
begiﬁning wi'th nu_mber one (1), and shail bear interest at the rate of
___{D____ffé per annum, payable Bemi-amnually, T’he proceeds of the bonds
issued in anticipation of the collection of the aswusssments, and all
of the assessments collected for szid improvement, snell he spplied

to the payment of said notes and interest thereon until both are

fully paild, and thereafter said assessments shall be applied to the
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payment of said bonds and the interest thereon. Said notes
shall be the full general obligation of the Village and the
rull feith =nd revenue of the Viliage are hereby pledged for
the payment of the same and for the levy of assessments for
said improvement and for the issue of vonds in enticipation

of the collection of such assessments., In the event that said
assessments are not levied or bonds are not lssued to provide

a fund for the payment of such notes atb maturity, a general

tax shall be levied against all interest thereon.

Section 3. Thet the Finence Committee of this Council
shall caiise caid notes to be properly prepered, executed and
sold according to law; the same shall first be offered to the
trustees of the Sinking Fund of the Village at par and accrued
interest ond any notes not purchased by said trustees shall be
sold at private sale to the person, persons, company or
corporations offering the best price therefor, but shall not
be sold for less than par and accrued interest and shall deposit
the proceeds in the Villaoge Treasury to the credit of
Pleasant Ridge Avenue Improvement Fund.

Section 4. This ordinance shall teke effect and bhe in

rorce from @md after the earliest peried ellowed by/@aw.
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I, 5. Y. Rederiek, Clerk of the Village of Bexley, Ohilo,
do hereby certify that there is no newspaper published in said
municinality and that publication of the foregoing Ordinance was
duly made by posting truve copies thereof «t five of the most
public places in said corporation as determined by the Council
a5 follovs: Mair Street and Parkview ivenue, lMain Street and
College Avenue, Main Street and Drexel Avenue, Brodd Street and
Drexel Avenue and Parkview Avenue and Platte avenue each for a
period of fifteen days commencing on ,the [Gth. day of quii
1929, PR B
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/ (Yerk of the Village of Bexley,Ohio.
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