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AN CRDYEAITCE NO, 1006,

By Mr. Kerr.

suthorizing the horwowing of money end the issuing of notes of
the village of Bexley, ohio, in antieipation of the levy of special
asgessments for the improvement of lMound Street from College Aveoinue
tc Buclaire Avenue. i
BE IT ORDATNED BY THE COUNCIL OF THL VILLAGE OF BEXLEY,STATE OF OHIO:

Section l.That the Village of Bexley, Ohio, be and hereby is,
authorized to borrow money in the sum of Thirty Two Thousand, Five
Hundred Dollars ($32,500.00), and to issue the notes of said Village
therefor in anticipation of the lzvy of speclazl assessments and of
the issue of bonds in anticipation of the collection of said
aszussmants as provided by Section 2283-24 of the Genersl Code of
Dhio, %o pay that part of the cost heretofore determined to be
speclally assessed for the improvement of Lound Street from College
Avenue to Euclaire Avenue in said Village, by grading, curbing and
paving the roadway thereof with brick, asphalt, concrete or sons
otzer Torm of permanent improvement, constructing the necessary
gewers vr drains to furnish proper drainage for such iwprovernent,
‘nsvalling water taps and necessary senltary sewer taps, constructing
sidewalks on both sides thereof and erecting street signsg, as
provided by Resolution lMo.764, declaring the necessity thereior,
adopted March 1l2th, 1929, and in pwwsuance of an Ordinance No.1004,
detemining to proceed with said improvemnent, passed Adril 23ré,1°39,

Section 2. That sald notés shell be in the denominatior:
One Thousand Dollars ($1,000.,00) each, or any multiple thercos.
such smaller denonination as may be necessary, shall he - ' the
lMayor, attested by the Clerk, be sealed with the sea’ o~ 2,
bear date as issusd and shall be due and paveble noi .
yecrs from date of issue, Saild notes shall he numbercd . /
beginning with number one (1), and shall bear inte est 2t tie rate of
__Lg_;éper annum, payable semi-annually. The procewds of the bonds
issued in anticipation of the collection of tre asseranents, and all
of the assessments cbllected for seid improve.ent, si=z2il be arplied

to the payment of said notes and interest thereon uniil both are

fully paild, and thereafter said assessments shall be anrr‘ed o the
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Payment of said bonds and the interest thereon. Seld notes
shail be the full general obligation of the Village and -the
full faith and revenue of the Villege ere heredy pledged for
the payment of the same and for the levy: of assessments for
said improvement and for the issie of bonds in anticipation
of the colleciion of such assessments, In the event that
said assessments are not levied or boﬁds are not issued to
provide a fund Tor the payment of such notes ot maturity, &
general tax shall be levied against all interestlthereon.
Section 3. That the Finance Committee of fhis Council
shall cause said‘notes to be properily prepared, executed and
sold sccording to law; the seome shall first be offered to the
trustees of the Sinking Fund of the Villags at par and accrued
interest and any notes not purchased by said trustees sheall be
sold at private sale to the person, persons, company or
cornorations offering the best price therefor, but shall not be
sold for less than par omd acerued interest and shall deposit
the proceeds in the Villeage Treasury to the credit of

Yourd Street Improvement Tund .

.Section 4. This ordinance shell take effect and be in

force from and after the earlliest period allowed py law,
Passed llay 14, 1929. / Se
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Clerk. é??’ /
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Attest: S

I, Ss W. Roderick, Clerk of the Village of Bexley, Ohio,
do lhereby certify that there 1s no newspaper published in said
munioipaiity and that publication of the Toregoing Ordinence was
duly made by posting true coples thereof et five of the nost
publio places in said oorporation as determined by the Counoil
as follows: Mailn Street and Parkview Avenus, Main Street and
Colloge ivenue, Main Street and Drexel Avenue, Droad Street and
Drexsl Avenue and Parkview Avenue and Platte jvenue each for a
period of fif{een days conmencing on the < day of
1929, / -y
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g Clerfc of the Village of Bexley,0hio.

i
i
’

el

e




