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AN CRDINAICE I10. 1005,

Dy ¥r. D. . Kerr,

To provide for the issuance and sale of bonds of the Village of

Dexlevy in the sum of THirteen Thousand, Five Hundred Dollars (13,500.00}:

for the vurrose of paying the village's portion of the cost and expense
of improving certain street and avenues in sald Villeage.
REAS, the Village Olerk, pursuant to the provisions of
Section 2293-9 of the Generzl Code of (Ohio, has certified to this
Cour.cil the estimated life of the improvements provosed to be construct-
ed from the proceeds of the bonds hereinaflter provided as exceeding
five years, and has Turther certified the meximum maturity of such
bonds as ten years, NOW, THERZFORE:
BE TT ORDAINED BY 75 COUNCIL OF THE VILLAGE OT BEXL.EY,STATE OF OHIC:
Seétion 1. Thet it is deemed necesséry to issue the bonds of
the ¥illage of Bexley in the principal sum of Thirteen Thousand, Five
Hundred Dollars (213,500.00) in order to provide a fund for the payment

of the Village's portion of the cost =md expense of improving by

d

grading, curbing and paving the roadway therecf, constructing necessary
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drains, taps, sidewelks and erecting street signs of the Tollowing
treet, to-wit: llain Strect between Llum Creek and the east line of
Parkview Aiventve; Pleasent Ridge Avenue between lound Street zhd Meln
Street; liound Street between College Avenue and Zucleaire Avenue; and
to provide a fund Tor the payment of not to exceed one yeers interest
on said bords, sald amcunt being inclusive of one year's interest. That
such bonds shell be issued in one lot and that anticipatory notes shall
not be lssued in anticipetion ¢f the issuance of such bonds.
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issued in the principel sum of Thirteen Thousand, Five Mundred Dollars
{513,500,00) for the purpose afbresaid, Seld bonds shall be numbered
from one %o eighteen, inclusive, and the odd numbered bonds shall be in
$he devominztion of One Thousand Dollars (%3,000.00) each, and the '
even numbered bonds shall be in the dencmination of Five Fundred Dollang

(3500400} each, and scid bonds shall be dated June lst, 1929, and shall

bear interest at the rate of 5 % per annum, payveble semi-gnnually, on

the first deys of ipril and October of each year until the principal !
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~ the purpose for vhich they are issued; that they are lssued in {
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sum is paid, provided, however, that if said bonds are sold § P
bearing a different rate of interest than hereinbefore G
specifi~d, such bonds shall bear such rate of interest es may
be provided for in the resolution of council epproving the !
award thereof, Said bonds shall mature in the order of thelr
respective numbers, as follov:: MNoz,(1l) and (2) én the lst day
of Cctober, 1930, and two bonds on thu lst day of October
thereafter to and including October lst, 1938, vwhich maturities
are hereby determined to be in substantially equal annual
installments,

The principal and interest of all of said bonds shall be é
payable at the office of the Village Treasurer in Bexley, State ig
of Ohin,

Secticn 5. That said bonds shall express upon thelr face
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pursuance of this ordinance, and shall be signed by the liayor and
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Clerk, =nd sealed with the corporate seal of the Village of

Pexley. The interest coupons attached to said bonds shell beer f
the fac simile signature of Village Clerk.

Section 4. That for the purpose of providing the necessary
funds ¥o pay the interest on the foregoing issue of bonds,

promptly when, and as the szme felle due and also to provide a

fund sufficient to discharge the said serial bonds at meturity,

there shall be and is hereby levied on all the taxable property

in the Village of Bexley, in sddition to all other taxes, a
direct tax ennuslly during the period aaid bonds are To run in { g;g
an emount safficient to provide funds to pay interest upon said : 2k
bonde as end when the same falls due and also td provide a Tund —

s end when = ;
for the discharge of the principel of sald serial bonds at P

all
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maturity, which tax shall be not less than the interest and
sinking fund tax reguired by Section 11 of Article X1l of the
Constitution,

Said tax shell be and is hereby ordered computed,,
certified, levied and extended upon the tax duplicate and
collected by the same officers, in the same mamnner and at the

seme time that taxes for gseneralipursoses for each of said years
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are certified, extended and collected. Sald tax shall be placed

before and in preference to all other items and for the full amount
thereof. The funds derived from said tax levied hereby required
shell bhe plaoed in a separate and distinet fund, which together with
all interest collected on the seme, shell be irrevocably pledged for
the payment of the interest and principsal of said bonds when and as
the same fall due.

Section 5. Thet said bonds shell be first offered at par and

sccrued interest to the Trustees of the Sinking Fund in their official

capacity, and if said trustees refuse to teke any or all of said bonds,

then seid bonds not so taken shell be advertised for public sale and

sold in the menner provided by law under the direction of the Finance

Commitiee and the Village Clerk, but not for less then thelr par value
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and cccrued interest; the bond sale advertisement shall siate that eny

one desiting to do so, may present a »id or bids for such bonds based
upon their beaxing a different rate of interest than hereinbefore
fixed, provided, however, that where & Practional interest rate is

bid, such fraction shell be one-quurter of onc per cent, or multiples
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thereof; the proceeds from the sale of sald bonds, except the premium
and acerusd interes:t thereon and the amcunt of sald bonds iséued for
interest, shall be uzed for the purpose aforesald znd for no other
purpose; the premnium and accrued interest recelved from such sale and
the amount of said bonds issued for interest shall be transferred to
the Trustees of the Sinking Fund to be epplied by them in the payment
of the principal end interest of szid bonds in the manner provided by
law,

Section 6. The Village Ulerk is hereby directed to forward a
certifi=é copy of this ordinance o the County .udltor.

Section 7. That this ordinance shaell take effcet and be in
force from and after the earliest period allowed by law.

Passed &Lpril 238rd, 1929, N ke D

I, 3., W, Roderick, Clerlr of the Village of Bexley, Ohio, do her eby
certify that there is no newspaper published in sald muuicipality and

that publication of the foregoing Ordinance was duly nmade by posting
true copiles thereol abt five of the most public places in :ald

corporation as determined by the Council as follows: FMain Street and

Parkview ivenue, liain Ltreet and College 4venue, Flain Street mnd
Drexel iverue, Broad Street and Drexel Avenue vnﬂ Parkview Avenue and
Platte Avenue each Tor a period of flftﬁ an days commenzing on the
7th day of lay, 1929. %%
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Kgéger ‘ f he Vll*ug of Zexley, Chic,
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