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AN ORDINANCE NO. 976.

By Mr. F. Bonnet,

1
-

o Authorizing the borrowing of money and the issuing of

&

o sdditionsal note of the Tillage of Bexley, in anticipation of the

levy of special assessments for the improvement of Remington Road

from Powell Avenue to Elm Avenue. :
BE IT ORDAINED BY THR COUNCIL QF THF VILLAGE OF BEXLEY,STATE OF OHIO: >
Section 1. That the Village of Bexley, Ohio, te and hereby is,

authorized to borrbw sdditional money in the sum of Five Hundred

Dollars ($500.00), and to issue its additional note therefor in

« anticipation of the levy of special assessments and of the issue of

' bonds, in anticipation of the collection of said assessments &s
provided by Section 2293~24 bf the General Code, to pay that part
of the cost heretofore determined to be specially assessed for the

. improvement of Remington Road from Powell Avenue to Elm Avenue, by

b grading, curbing and paving the rosdway thereof with brick, asphalt,
conerete or some other fo“m of permenent improvement, constructing
the necessary sewers or drains "uol furnish: proper Grainage for sald
in;;orovement and. erecting street signs, as provided by Resolution
No. 790, declering the necesslty therefor, adopted February 28th,
1928, and 4n pursuance of an Ordinence Noe. 945, determining to
proceed with said improvement, passed April 10th, 1928.

Secetion 2., That said note shall be in the denomination of

Five Hundred Dollars (%500.,00) and shell be signed by the Ilayor,

attested by the COlerk, be seaied with the seal of the Village, bear

date as issued and shell be due and peyable not later than two P
s vears Trom date of issue. Said note shell bear interest at the rate
W e - . .
f% o] of 5% per annum, payavle semi-annuel 1y. Tee proceeds of the bonds

'E issued in anticipation of the collection of the assessments, and all |

i X

? of the assessments collected for sald improvemen‘c; shall be apvlied
to the payment of sald note and interest thereon until both are

fully paid, a@nd thereafter sald ascessments shall be applied to the

paymnent of said bonds and the interest thereon. Said note shall be

the full general obligations of the Village and the full faith and
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revenue of the Villege are hereby pledged for the payment of the
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same and for the levy of assessments for sald improvement

and for the issue of bonds in anticipetion of the collection

of such essessments. In the event that sald assessnents are =
not levied or bonds are not issued to provide a fund for the
paynent of such note at maturity, a general tax shall be

levied against gll of the property in the Village for the

paynent of said note, togéther with interest thereon.

Section 3. That the Finence Committee of this Council
shall cause seaid note to be properly prepéred, xecuted and
sold according to law; the same ghall first be offered to the
Trustees of the Sinking Fund of the Villuge at par and accrued

sl1d trustees shall be sold

0

Inter est and if not purohased by
at private sale to the person, persons, company or corporations
of'fering the best price therefor, but shall not be sold for
less than par and accrued interest and shall deposit the
proceeds in the Village Treasury to the credit of

"Remington Road Improvement Fund."

Section 4. This oréinance éhall take effect and be in

force from and after the earliest period allowed by law,
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Attest : S,iW@qﬁQ
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Passed December 11, 1928, / Pz,
4

Lerick, , layor,
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I, 8. V. Roderick, Clerk of the Village of Bexley, Ohio,
do hereby certify that there is no newspaper published in said
municipality and that publication of the foregoing, Ordinance was
duly made by posting true copies thereof at five of the most public
places in caid corporation as determined by the Council as follows:
ligin Street and Parkview Avenue, lMain Street and College 4Avemue,
b:aln Street und Drexel Avenue, Sroad Street and Drexel avenue and 4

arkview Lvenue and Platte Avenue each for a period of fifteen !
days coumencing on thé 15§h day of December, 1928, (-
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T the Village of ZBexley, Ohio.
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