©Q
#lra i

| AN ORDINAICE NO. 967,
By Mr. D. V. Kerr.

Authorizing the borrowing of money and the isgsuing of notes
§ o of the Village of Bexley, Ohio, ir enticipation of the levy of

special assessments for the construction of side walks on both sides

6}

? of Columbia Avenue from Bryden Road %o Broad Street in said Village.
BRE IT ORDAINED BY THE COUNCIL OF THE VILLAGE 0% SEXLEY,STATE OF CHIO:
Section 1. That the Village of Bexley, Ohio, be end hereby is, 4
authorized to borrow money in the sum of Thirteeq Hundred Dollars
(81300.00), and to issue the nctes of said Village therefor in i
anticipation of the levy of special assessments and of the issue of E
bonds in anticipation of the collection of said assessments as
provided by Section 2295-24 of the Ceneral Code of Ohio, to pa¥y that
part of the cost to be specially‘assessed for the comstruction of i
side walks on both sides of Columbia Avenue; as provided by Resolution
sman No. , passed August 28th, 1928, ordering the construction of ;
) said sidewalks. |
Section 2. That said notes shall be in the denominations of é
One Thousand Dollars ($1,000.,00) each, or any multiple thereof, or é
{ such smaller denominetion as may be necessary, shall be signed by the |
Wayor, attested by the Clerk, be sealed with the seal of the Vill age,
bear date as issued and shall be due and payable not later than two
vears from date of issue. Said notes shall be numbered consecutively

beeinning with number one (1), and shall bear interest at the rate nf i
b p

ig ﬁ?per annum, paysble semi-annually. The proceeds of the bonds
issued in emticipation of the collection of the assessnents, and all
of the =ssessments collected for said improvement, shall be gpplied to é

the payment of said notes and interest thereon until both are fully ?

forrimemm e o e s

peid, and thereafter sald assessments shall be applied to the payment

of said bonds and the interest thercon. Said notes shall be the full

general obligations of the Village and the full faith and revenue of

the Village are hereby pledged for the payment of the same and for the
levy of assessments for said improvenent and for the issue of bonds
in anticipation of the collection of such assessments, In the event

+tnat said assessments are not levied »r bonds are now issued to

provide o fund for the pevment of such notes at maturity, a general ;
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tax shall be levied zgainst all interest Thereon.
Section 3. That the Finance Committee of this Council ‘
shall cause said notes to be properly prepared, executed and ?ﬂ
s0ld according to law; the same shall first be offered to the =
trustees of the Sinking Fund of the Village ab par and accrued
interest and any notes not purchased by said trustees shall be. b
sold at privete sale to the person, peErsous, oompany or
corporations offering the best price ﬁherefor, but shall not be
sold for less than par and accrued inbterest and shell deposit
the proceeds in the Village Treasury to the credit of
.
Section 4. This ordinance shall teke effect end be in
force from and after the earliest period allowed by . law.
Tassed October 29,1928, AZ/?/’¢4iﬂfld/l/p,1é -
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