et il

AN ORDINANCE NO. 966.
By Lir. lanly. ’

To provide for the izsue -and sale of bonds in the suwm
of Nine Fundred Dollars ($900.00) for the purposzs of paying the
village's share of the cost and expense of constructing sidewalks
on both sides of Columbie Avenue between Broad Street snd Fair
Avenue. |

VHEREAS, the Village Clerk, pursuant to the provisions
of Section 2203-9 of the General Code of Ohio, has certified to
this Council that the estimeted life of the improvement proposed
to be constructed from the proceeds of the bound hereinafter
provided is ten yesrs and has further certified the minimum
maturity of such btonds calculated in accordance with the pro-
visions of Sections 2£93-9 and 2293-10 of the General Code to be
ten years, NOWVW, THEREFORE:

BE IT ORDAINID BY THE COUNCIL C¥ THE VILLAGE OF BEXLEY,STATE OF
OHIO: two~thirds of the members elected itanereto concurring:

Section 1, That it is deemed necessary to issue and
sell, and there shall be icsued =nd sold, the bonds of the
Village of Bexley, in the principal sum of Nine Hundred Dollers
(2900.00) for the purpcse of raising money to’pay the Village's
osortior of the cost and expense of constructing sidewelks on both
sides of Columbia Avenue from Broaed Street to Fair Avenue, ani to
provide a fund for the payment of not to exceed one year's
interest on salid bonds, said aunount being inclusive of one year's
interest.

Section 2, Said bonds shall be designated as Columbia
Aavenue sice talk bonds and shell be numbersed fron one to three
inclusive, and shall be in the denomination of Three Iundred
Dollars (£$300.,00) vearing date of approximatély December 1st,1928,
and shall bear interest at the rate of ﬁﬁif % per ennum,
payablé semi-agnnucdly, on the first days of April and QOctober of
each year for which interest couwpons bearing the fac simile
signature of the Clerk of =aid Villgge? shall be attaches to and

made a part thereof. Said Bond Number One (1) shall fall due and

be payable on the first day of lerch, 1930, and Bond Number two(2)
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on the first day of March 1931, snd Bond Number Three
(3) on the first day of Nerch 1932. i .
Seetion 3. Said bonds shell be prepared by the
Village Solicitor, be signed by the Hayor and Villege
Clerk ang sealed with the seal of the Village of Bexley;
they shall express upon their face the purpose for which ;
they are issued and the fact that they are issued pursueant
to0 law and this ordinence; they shall be payable, buth
principal and interest, at the office of the Treasurer of
the Villgge; and shell be issued and sold under the
direction of the Finence Committee of Council in the mamner

-

provided by law.

Z Section 4., That said bond shall be Tirst offerec at
% par and accrved interest to the Trustees of the Sinking
Fund in their official capacity, and if said trustees refusec

$0 take said bonds, then said bonds not so taked shall be

advertised for public sale and sold in the manner provided
. % by law under the direction of the Tinsnce Conmittee end
| the Clerk but not for less them their per value and accrued
z interest, the proceeds from the sale of said bonds, except
for interest, shell be deposited in the Village Treasury to
the‘credit‘of vSundry Street Bond Fund" and shall be used
W “Por the pugposé aforesaid and for no other purpose, for which
purpose said money is hereby appropriated; the premium and
? sccerued interest received from such sale and the amount of
s2id bonds issued for interest shall be transfermed to the
Trustees of the Sinking Fund to be applied by them in the
payment of the principal and interest of sald bonds in the pr— ;
z nanmer provided LY law. .
Section 5, That said bonds shell be full general
obligation of said Village, and for the payment of the

princivel and interest of the same, the full Taith, credit

: ! . N

| t and revenues of sald Villege shzll be and hereby are pledged.
i : Section 8. That for the purpose of providing the
necessery funds to vey the interest and the principel of sald

bends prompily when :nd ws they moture and to crecte and
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maintain a sinking fnd sufficient to discherge said bonds ab
maturity, there shall be and her:zby is levied on all taxable

precperty of said village in addition to other taxes, a direct

.

maturity of said bonds,

-

tex annually until the maximum date o
in an arount surficient to provide Ffor peyment of the principal
end interest of gaid bonds when they fall due. That said taxes

shall be and hereby are ordered computed, certified, levied

and extended upon the tax duplicate snd collected by the same
officer, in the samc manner and at The sane time that taxes
for genersl purposes for each year are certified, extended and
collected, That all funds derived from the tax levies hereby
made, shell be placed in a sepsrate and distinet fund, which
together with all interest collected on the same, is

irrevocebly pledged for the payment of the intereét and principel

of said bonds when the r~ame falls due,

Section 7. The Clerk is heieby directed to forward a
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certified copy of this ordinance to the County Auditor, as f

required by the General Code of Ohio.
Section 8, This ordinance shell take effect and be in

force from and after the earliest period allcowed by law,

Passed October 29,1¢28. 222;267;’ )L/\_./KQL)”“—;r/
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