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ORDINANCE NO., 949,
By lr. De Ve Kerr |
To provide for the issue of bonds in anticipation of the
levy and of the collection of special assessments for the installation
of o system of lighting for lMeadow Park Avenuc in the Village of
Bexley,

n
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WHERLEAS, the Villeage Clefk, pursvaent to the provisions o
Section 2295-7 of the General Code of Ohio, has certified To This
Louncil that the estimeted life of The improvenent Urogobed to be
constructed from the proceeds of the bonds hereinafter mentioned, is
ten years, and heas further certified the maximum maturity' of such
bonds calculated in accordsnce with the provisions of Sections

5-9 and 2295-10 of the General Code, to be ten yecrs, end

VHEREAS, this Souncil estimates that the special

cssessments for the nayment of said bonds and & tax to provide for

eny deficiency in the levy or collection of sald assessments will first

3

ppear upor the tax duplicate for the tax year 1928, and that the final
tax settlement with the County Treasurer next following the inclusion
of such tax in the annuzl vudget by the County Auditor as provided by
law, will be obtailned mnot earlier than the first day of Septenrber,l1929,
end will require $40,.50 for interest until such assessment and taxes
are collected and availeble; NOW, THEREFORL
SE IT ORDAINED BY THE CQUNCIL OF THE VILLAGE OF BEXLEY,STATE OF O0HIC:
Section 1, That bonds of sald Village shall be issued in the
aggregate amount of 5900,00 for the purrtose of raising money in

eanticipation cof the levy end of the collection of special cssessnents

-

to ooy theat cortion of the cost and emense heretofore determined To e
essessed Tor tac lnetollovion of 4 srsien of Lighting for leadow Park

Y o 2. o .,_._u

averiie i plle Village of Delley, iu oursumece of Ordinance o,

deternining o proceed with sald improvenent, passed llay 28nd, 1928,

£z

and to provide & fund Tor the payment of not to exceed one yvear's

Jection 2.5aid bonds shall be desisnoted as "ileadow Park

Lvevue Improvenent 3Sonds," and serially numbered from one (L) to five

{3 ~ =T Taipliiad - 3 PR FEWC & 2 3
{3) botrh tiicusive, They =ball be of the denomination of $200,C0 each
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except No. I shall be %100 00 beering date of June lst, 1928, and

shall bear intereat at the rate of Four and one-half (4%) per

cent per annum, payable semi-annually on the Tfirst day of A@ril
and Octoher each wvear, for vhith interest couponc bearing the i@g i
fac simile signature of the Clerk of said Village shall he attach- ;
ed te and made part thersof. Said bonds shall fall due ahd be ;

vayable in the order of their serial number as follows, to-wit:

j Noe 1 shall be due on October 1lstm 1929, and one bonds on tvhe |
] lst day of October each year to and 1nc;uding October lst,l933%

Section %. Said bonds shall be vrepared by the Village
Solicitor, signed by the Mayor and Villege Clerk, =nd sesled with

the sesl of the village of Bexley; they shall express upon thcir
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face the purpose Tor vhich they are issued, and the fact that
they are issued nursuant to law, and this ordinance; they shall
be payable, both principal and interest, at the office of the

Treasurer of the Village; and shell be issued and sold under the

I

direction of the finance committes of this Council.
Section 4. That upon the sale of sald bonds, ahy
premium end acerued interest reslized therefrom shell be paid

to the sinking fund trustees to be zpplied to the pgyment of

the prircival and interest of said bonds. The par value realized

from the sale of sald bends chall be devosited in the village

treasury to the credit of the "Meadow Perk Avenue Improvement Fund”
and shall be disbursed from said Tund on proper vouchers in payment

£ thet part of the cost of the improvement aforesald, heretofore

o]

deternined to be especially assesced, end to the pgyment of notes

heretofore issued for %hat purrose, for which vurpose sald noney ;

- -~ ~ S e
werety approgsriated. e
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Secetion 5. Thet =211 instellments of sald assessments o
end all vorti.ng thereof, together with inleres thereon, sghall

be mpplied to the payment of sald bonds and interest as the

sane become due, and to no other nurvose,wiabever,
Section 5. That sald bonds shall be Tull general J

obligzations of sald village, cnd for the payment of the principal

and interest of the seme, the full faith, credit and revenues of

i
o

said village shall be and hereby cre nledged.




1

R

1
i

Section 7.That for the purpose of providing the
necescsary funds to pay the interest and the principal of said bonds
promptly when znd as they mature, and to create smd maintajin a
sinking fund sufficient to discharge sald bonds at maturity, there
shall be and hereby is levied on all the Faxablé property of said
village in addition & all other taxes, & direct Tax annually until
the mexinum date of maturity of sald bonds in en amount sufficient
to provide for payment of said bonds and intercst as they fall due,
-That sald tezes shall be and hereby are ordered computed, certified,
levied and extended upon the tax duplicate and collected by the same
office, in the same manner and at the came time that taxes for general
purposes foxr ezch year are certified, extended and collected. That all
funds derived from the tax levies hereby made, shall be placed in a
seperate and distinet fund, which, together with =1l interest collected
on the came, is irrevocably pledged for the paymen% of the interest
and principal of said bonds when and as the same fall due,

Section 8, This ordinance shall teke effect and be in force
from and after the earliest period sllowed by lawe o .
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Passed liay B2, 1928, S. E. Ludwige
ilayor.
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Attest: 5., Agabrioki™
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I, S. W. Roderick, Clerk of the Village of Bexley,Chio,
do hereby certify that there is no newspeper nublished in said
municipality end that publication of the foregoing ordinaence was duly

}
made by posting true copies thereof at five of the most public places
in said comoretion as determined by the Council as follows: Liain
Street and Porkview Avenue, Main Street and College fvenue, liain
Street ond Drexel Lvenue, 3road Street and Drexel fvenue and Parkview
Svenue and Platte Avenue, each for a period of [ifteen deys commencing
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on the 24th, day of ilay, 1928, Y
7y S .M/"’,‘/
SV e 00
y: / ) ) . N -
éierk of the Village of Bexley,Ohio.
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